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1. TEPMHUHBI U OITPEAEJIEHUSA

1.1. Buebupoicesoti pvlHoOK — PBIHOK, Ha KOTOPOM CJIEIKH MOTYT OCYIIECTBIAThCS 0Oe€3
WCIIOIB30BaHUS YCIYT OpPraHU3aTOpPOB TOPTOBIIU.

1.2. Pecnamenm — HacTosimui JOKyMeHT (manmee — Permament wim J{oroBop mpUCOECIUHEHHS ),
PETYIHPYIOMNNA OTHOIICHUS MeX Ty OOIIECTBOM ¢ OTPaHMYEHHOM OTBETCTBEHHOCTHIO «YTIPaBIISIOIAs
kommanuss «ATAHA» (manee taxkke OO0 «VK «AI'AHA», «VYnpasraowuiiy) u Yupeoumenem
ynpaenenus (nanee Taxke Kiuewm) UM ONpEACISIOMIMN TOPSAJOK U YCIOBUS TPEIOCTABICHHUS
VYpaBisomuM yciayr TOBEpUTEIbHOIO YIPaBICHNUs HEHHbIMU OyMaraMmu JIMIaM, MPUCOEIMHUBLIINMCS
K Pernamenry.

Hacrosmuit PernameHT siBisieTcs 10roBOpoM MPUCOESTUHEHHS B TOHUMaHUH, KOTOPOE MPUBOAUTCS
B ctathe 428 ['paxxnanckoro kojaekca Poccuiickoit ®enepanuu (nanee — 'K PO). Ycnosus Pernamenra
MOTYT OBITh TIPUHSATHI IPYrou cTopoHoi (Yupemurenem ynpapieHus/KiimeHToM) HE MHAYE KaK MyTEM
npucoequHeHus Kk Pernmamenty B nenom. Ycinosust Pernamenra packpeiBatorcs Ha Caiite. [lanee 1o
TEKCTy HacTosinui PernmameHT Takke uUMeHyeTcs Kak «JloroBop mnpucoenvHeHus». PeriiameHT He
SBIIIETCS Ty OIMaHOM 0epToid.

1.3. Caum — odunuansubiii MHTEpHET-pecypc YIpaBisIOMIETro, PACMOIOKEHHBIA TI0 aapecy:

www.agana.ru.

1.4. Ceedenun 00 Ynpasnawouiem:

[TonmHoe (¢upmenHoe ©HaumeHoBaHue: OOIIECTBO ¢ OrpaHUYCHHOW OTBETCTBEHHOCTHIO

«Yupasinstomnias komnanus «AFAHA»;

Coxkpamennoe ¢pupmennoe HanmeHoBaunue: OO0 «YK «ATTAHA»;

OI'PH: 1027700076513;

WHH/KTIIT: 7706219982/772601001;

YcraBusiid kanmran: 45 200 000 pyO6meii;

Mecto HaxoxIeHus, aapec opuca(-oB) ¥ MOYTOBBIN aapec (aapec A HanpaBiIeHUs O(OUITMATBHBIX

oOpamenuii/mecto okazanus ycuyr): 117556, Poccuiickas @eneparus, . MockBa, BapmiaBckoe

mocce, 1.95. xopi. 1, 51.4, nom. XXXII, kom.67;

Bpewmst padotsr: ¢ 9-00 no 18-00;

Anpec 3neKTpoHHOM mouThl: info@agana.ru;

Anpec odpurmansHoro caiita Ynpasistonero B cetu «HTepHe™: https://www.agana.ru;

Tenedon u daxc: +7 (495) 980-13-31;

VYIpaBisAOKN SBISETCS YICHOM CaMOPEryJINpyeMoi opranu3anuu — HannonansHOM acconranuu
y4acTHUKOB (poHI0BOTO phIHKA (nanee - HAYDOP). Madopmarus o cranmaprax HAY®OP ykazana Ha
caiite HAY®OP B cetn «uTepHe™: http://www.naufor.ru;

OpraHoM, OCYIIECTBISIOIIUM TOJHOMOYMS MO KOHTPOJI M HAIA30py 3a JEeATEIbHOCTHIO
VYpasmstowero, asisgercss bank Poccun.

VYipaBisomui 0Ka3bIBa€T YCIYTd IO JOBEPUTEIBHOMY YNPABICHUIO HA OCHOBAHUM JUYEH3UU
npogheccuoHanbHo20 YUACMHUKA PbIHKA YEeHHbIX Oymae Ha OCYIIECTBICHUE JAEATENBHOCTH IO
ynpasieHuto rieHHpiMu Oymaramu Ne 045-09778-001000, BoinanHoit @CDP Poccun «21» nexadps 2006
roza, 6e3 orpaHUYEHUs CPOKa AECHCTBHUSIL.

VYhpapisiomuil Takyke HMMEET JIMICH3WI0 Ha OCYIIECTBJICHUE AEATEIbHOCTH MO YIPABICHUIO
WHBECTUIIMOHHBIMU (OHIIaMH, TACBBIMH HWHBECTHIIMOHHBIMH (OHIAMH ¥ HETOCYJapCTBEHHBIMU
neHcuoHHbIMU pormamu Ne 21-000-1-00043, Bermannoit @KIb Poccun «17» saBapst 2001 roma, 6e3
OrpaHUYECHUS CPOKa JNECUCTBUS.

1.5. Yupeoumenv ympasnenus uiu Kuuewm — numno (fopuaddeckoe WiH —(U3NYECKOE),
MIPUCOCIMHMBIIICECS K HacToseMy Pernamenty (3akmouuBiiee /[oroBop npucoeannenus ¢ Kommnanueit
C JlaThl YBEIOMJICHHS O 3aKitodeHuu JloroBopa MpUCOEIUHEHUsI), KOTOPOE MPHUHSJIO MOJHOCTHIO U
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COIJIacUIOCh CO BCeMM YcCIoBHsAMH PeriamMeHTa W JONOJMHUTENIBHBIX COTJIAIIEHUN K HEMY
(B cmyuae HaAJIMYMSA ), IPEJOCTABUB Y IPABIISIONIEMY 3asBJIICHUE O IPUCOETUHEHUH K PernamenTy, a Takxke
HeoOxoauMble AJsl 3akitodeHust JloroBopa MpHUCOEAMHEHHS IOKYMEHTBL. YUpEIuTeNb YNpaBiIeHUS
SBIIIETCS BBITOI0NIprOOpeTaTesieM 1o JloroBopy mpucoeInHEeHMS.

1.6. Ksanuguyuposanuwlii uneéecmop — JIUI0, OTBEYaOIIee TPeOOBAHUAM, YCTaHOBJICHHBIM
®enepanbHbIM 3aKOHOM 0T 22.04.1996 Ne 39-D3 «O priake 1ieHHBIX OyMar» u Ykazanuem banka Poccun
o1 29.04.2015 Ne 3629-Y «O nipuzHaHUM JIUI KBATU(GUIIUPOBAHHBIMH HHBECTOPAMH H TTOPSIKE BEICHUS
peecTpa I, TPU3HAHHBIX KBATU()UIIUPOBAHHBIMU HHBECTOPAMI.

1.7. Umywecmeo unu Akmussi — 1IeHHbIE OyMaru, Mpou3BOJHbIE PMHAHCOBbIE HHCTPYMEHTHI U/UITN
JICHEe)KHBIE CpeIcTBAa (B TOM YHWCIIE BAJIOTA), SBJISIONIMECS OOBEKTaMU JOBEPUTEIILHOTO YIPABICHUS
(mepenaromuecs Wi NepeJaHHble YUpeauTeleM YIPaBICHUS B JIOBEPUTEIBHOE YNpaBICHHUE W/WIH
MOJIyYeHHbIE Y TIPaBIIAIONINM B IPOLIECCE JOBEPUTEIBHOTO YIIPABICHUA).

1.8. Munumanvuas cmoumocms Umywecmea — 1 MuJILIIMOH py0Jieid.

1.9. Husecmuyuonmnsiii nopmghenv — NOKyMEHTHI W 3amucu o0 VMymiecTBe, HaxomsmiemMcs B
JIOBEPUTEIILHOM YIIPABJICHUH, U 0043aTeNbCTBAX, MOISKAIIMX UCIIOTHEHHIO 3a c4ET 3Toro MmymecTsa.

1.10.  Cmoumocmsv unHgecmuyuonHo2o nopmdens — BBIpRKEHHAs B JCHEXHOW ¢opme (B
POCCHICKHX PYOJIsIX) COBOKYITHOCTh ACHEKHBIX CPEJICTB (B TOM YHCJIC BAIIOTHI), IIEHHBIX Oymar u (Hjn)
MPOU3BOJIHBIX (HMHAHCOBBIX HMHCTPYMEHTOB, HAXOJSIIMXCS B JOBEPUTEIHHOM YIPABICHUU B
COOTBETCTBHUH C J[oroBopom mnpucoenuHeHus (B TOM YHCIe NEpEeJaHHbIX YUpeauTeaeM YIpaBleHUs B
JOBEpUTEIILHOE YIpaBJICHHE), ACOUTOPCKON 3aTOJKEHHOCTH, a TaKKe 00S3aTeNbCTB, IMOICKAIINX
UCIIOJIHEHUIO 3a cuéT ykazaHHoro MmyinecTBa, onpenaensiemMas B COOTBETCTBUU ¢ MeTOMKON OLIEHKH
croumoctu MmymectBa (myHkT 13 Hacrosiuiero PernamenTa), eciu B OTHOIIEHUH OTJeabHOr0 Kinenra
JloroBopoM He MpeaycMOTpeHa HHasi METOJIMKA OIpe/ieJIeHHsl CTOMMOCTH MMyIiecTBa 10BEPUTEIHLHOTO
yIpaBlICHUSI.

1.11. Cmpykxmypa Axmueoe (HMmywecmea) — COOTHOIIEHHWE MEXIy IEHHBIMH OyMaramu
Pa3IMYHBIX BUJIOB, KATErOpHil (TUMOB) U (MJIM) SMUTEHTOB (JIUL, BBIAABIIMX HEIMHUCCHUOHHBIE IICHHBIC
Oymaru) 0O COOTHONICHHE MEXIy MCHHBIMH OymMaramMu M JE€HEKHBIMH CPEICTBAMH Y UPEAUTEIIS
yOpaBlieHUs, TIEPEJAHHBIMU B JIOBEPUTEIHHOE YMPAaBICHUE W/WIU TOJYYCHHBIMU YTPABISIONUM B
MpoLecce T0BEPUTEIHLHOTO YIIPABICHUS.

1.12. Cmanoapmnas cmpamezus ynpasieHus — €AUHbIC TPaBUiIa U MPUHUUIBI (OPMHUPOBAHUS
COCTaBa U CTPYKTYpPbl aKTUBOB, HAXOMSIIMXCS B JOBEPUTEIHLHOM YIIPaBICHUU. YTIPaBIEHUE B paMKax
CTaHIAPTHOW  CTpAaTerHH  YIPaBJICHHUS  OCYIIECTBISICTCS Ha  OCHOoBaHMU  Cmaunoapmuozo
UHBECMUYUOHHO20 Npoduisd. YTpaBleHUE aKTUBAMHU HECKOJIbKHX KIMEHTOB Mo OgHONM cTaHAapTHOM
CTpaTeruy YIpaBJICHUS HE TperoiiaraeT aOCOMIOTHON UACHTUYHOCTH COCTaBa aKTUBOB, BXOJSIINX B
COCTaB MHBECTUIIMOHHBIX MOPT(eseil KINEeHTOB.

1.13. Cmoponvr — Yupenutens ynpasienust/Kmuent u Ynpapnsomuit/OO0O «YK «ATAHA»,
yIoMHHaeMble cOBMeCTHO. [1o otnensHOCTH — Cmopona.

1.14. JJonycmumulii puck — pUCK MOTEHIMATIBHBIX MOTEPb, KOTOPHIN criocoOeH HecTu KineHT, He
SBIIAIOIINNCA KBaTU(UIUPOBAHHBIM HHBECTOPOM, HAa YCTAHOBJIIEHHOM WMHBECTUIIMOHHOM TOPHU30OHTE.
JlomycTUMBIN PUCK OompeaenseTcs Y NpaBsiolMM KaK BeIUYMHA TOTEeph (B MPOIEHTaX OT CTOMMOCTHU
MHBeCTUIIMOHHOTO MopTdens Knuenta Ha naTy OlleHKH), KOTOPYIO He IpeBbIcAT notepu Kiuenrta Ha
MHBECTUIIMOHHOM T'OPU30HTE C BEPOSITHOCTHIO 95%);

1.15. Uneecmuyuonnsiii 20pu3oHm — NEPUOJ BPEMEHH, 32 KOTOPBIA ONpPENEIAETCS OKHAaeMas
JIOXOAHOCTh U JOIYCTUMBIN pUCK. IHBECTULIMOHHBIM TOPU3OHT PaBEH OJHOMY I'OAY U MPOJOHTUPYETCS
BMecTe ¢ J{oroBopom npucoeuHeHusl.

1.16. Uneecmuyuonnwviii npoguiv — nokyMmeHt, coctaBisgembli OOO «YK «ATl'AHA» wu
COJlepKalllMii WHBECTULMOHHBIE LMW YupenuTens yhapabieHUs (oXujpaemMas JJI0XOAHOCTh) Ha
onpeeaEHHBIN epruo BpeMeH! (MHBECTULIMOHHBIN TOPU30HT) U AOMYCTUMBIN pucK. IHBECTUIIMOHHBIH
npoduns Yupenurtens ymOpaBieHHS ompeneiseTcss B cooTBeTcTBUU ¢ [lopsnkom ompeneneHus
uHBecTUlmoHHOTrO0 npodmisa kaueHToB OO0 «YK «AI'TAHAY.

1.17. Ootcuoaemasn 00x00HOCMb — HOXOMHOCTh OT JOBEPUTEIHHOTO YIMPABJICHHS, HA KOTOPYIO
paccUUTBIBACT YUpeaUTeNlb YIIPaBICHUS.
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1.18. Kauecmeennas oyenka 0onycmumoz2o u/unu akmuiecko2o pucka — OmnpeaesieHue ypoBHS
pUCKa Ha OCHOBE MOJEJIEH C HCIIOJIb30BAaHMEM 3KCIIEPTHBIX OLIEHOK, YCTAaHOBJIEHHBIX BHYTPEHHHUMU
JOKYMEHTaMU Y IPaBJISIONIETro U pa3MenIéHHbIX Ha CaiiTe.

1.19. @akmuueckuti puck — PUCK BO3MOXKHBIX IIOTEPb, CBSI3aHHBIX C JOBEPUTEIbHBIM
yIpaBJI€HUEM, KOTOPBIA HECeT Y4YpeauTedb YNPAaBICHUS 3a ONPEACICHHBIM IEepHuoj BPEMEHHU.
dakTUyecKHil pHCK ompezenseTca YnpaisomuM Kak BennunHa VaR (Value-at-Risk) mo kaxmomy
JIOTOBOPY JAOBEpUTENbHOrO ymnpasiieHusa. CoorBerctBue PakThueckoro pucka Jlomyctumomy pHCKY
onpenenseTcss YIPaBisaOIUM €KEMECAUHO. Y CIOBUA U NMOPANOK omnpezaesieHns DakTu4eckoro pucka,
comepxkarcsi B Ilopsiake ompeneiaeHusi WHBECTUIMOHHOTO MNpPOQMIIS KIMEHTa, HE SBISIOMIETOCS
KBaJTM(HUIIMPOBAHHBIM HHBECTOPOM, pacKpbiBaeMoro Ha Caiite.

1.20. J]ocosop MHQO — noroBop, 3akitouaeMblii B nHTepecax KiueHtra mexay YnpapisionuM U
KpenuTHOU opranmzanueii. [To noroBopy MHO VYmnpasnsronuii 3a miaTy o0si3yercsl moaaepKuBaTh Ha
pacyeTHOM CYETE, OTKPBITOM ISl yuéTa uMyHiecTBa KimeHToB, MUHUMaJIbHBIA HECHUKAEMBIN OCTaTOK
JIEHE)KHBIX CPEJICTB B TEUEHUE ONPEACIEHHOrO NEPHOIAa BPEMEHHU.

1.21. Jloecosop banxoeckoeo exnada (Oenozuma) — JOTOBOP, 3aKIt0UYaeMbIii B mHTEpecax Knuenra
MeX1y YIpaBSIIOIIMM W KpeAuTHOW opraHusauueil (mamee taxke — Jlemosut). Ilo [loroBopy
0aHKOBCKOTO BKJaJa (Jemo3uTa) KpeauWTHas OpraHu3alus, MpPHUHSABINAS TOCTYNUBIIYIO OT
VYHpaBisomero JeHeXHYI0 CyMMY, 00s3yeTcs BO3BPAaTUTh YKa3aHHYIO CYMMY M BBIIUIATUTH MPOICHTHI
Ha Hee Ha yCIIOBUAX U B MOPSIKE, IPETYCMOTPEHHBIX I0TOBOPOM.

1.22. Omuemnulii nepuoo — KaleHJapHbIA KBapTaj (C IEPBOTO MO MOCIETHUI KaJlleHAapHbBIN 1eHb
KBapTaia), Wik ¢ JaThl epeaadn YupeauTeseM yIpaBieHus YIpapisionieMy UMyIIecTBa (eciu Takast
nepeaya OCyLIECTBIIIACh B TEUEHUE KBapTalla) 110 MOCIEIHNN KaJeHIapHbIi JE€Hb COOTBETCTBYIOIIETO
KBapTajla, WIM C INEPBOro KaJeHIAapHOro JHA KBapTraja MO JaTy pacTOpKEHHs J0roBopa B
COOTBETCTBYIOILIEM KBapTaJe.

1.23. Kabunem Knuenma — cnenuansHblii pazgen CaiTa, TpeaHa3HAYeHHBIM i1 oOMeHa
opunmansHoil nHpopMmarmen mexay Knuentom u Ynpasmstonmwm. [locpenctBom Kabunera Knuenra
VYnpasnstomuii BpaBe HanpaBiATh KiueHTy OT4ETHI O AEATEIbHOCTH YIPABIISIONIETO, U3MEHEHUS U
JOTIOJTHeHUS B PernaMeHT v nHyo nH(GOPMAIIHIO U TOKYMEHTHI.

Hoctyn B KabuneT KnuenTa npenoctaBisieTcss Ipu HATMYUNA TEXHUIECKON BO3MOKHOCTH.

JloruH u mapoib, mpeaHa3HaueHHble uid Bxoaa B Kabuner KnmenTta, MOTyT HpeaoCTaBISTHCS
VYrpapnsomuM NyTéM MX NEpeladyd B KOHBEPTE B 3all€YaTaHHOM BHJI€, a TAK)KE HAIPABIATHCS IO
ANIEKTpOHHOM noute uin SMS (npu oHnaiiH peructpanuu Ha Caiire).

1.24. Bbaszoeviti cmanoapm — ba30BBIA CTaHIAPT COBEPIICHHS YIPABISIIONIAM OIEparii Ha
¢uHaHcoBOM phIHKE (nanmee - bazoBblii craHmapT) pa3paboTaH Ha OCHOBAaHMM YacTH 2 CTaTbU S
®denepanpHoro 3aKkoHa OT 13 mrosst 2015 roma Ne 223-D3 «O camoperyampyemMbIx OpraHu3anusx B cepe
(UHAHCOBOTO PHIHKA» B COOTBETCTBUH C TpeboBaHusMH Yka3anus banka Poccun ot 30 mast 2016 rona
No 4026-Y «O nepedne 00s13aTeIbHBIX I pa3pabOTKU CaMOPETYIUPYEMBIMUA OPTaHU3AIUIMH B cdepe
(UHAHCOBOrO pBIHKA, OOBEIUHSIOMIUMH OpPOKEpPOB, IWIEPOB, YIPABISAIOUINX, JCMO3UTAPHEB,
pPErucTpaTopoB, 0A30BBIX CTAHIAPTOB U TPEOOBAHMIX K MX COJEP)KAaHHUIO, a TAKXKe MepevyHe onepanuit
(comepxaHMM BUAOB JEATEIHHOCTH) Ha (PUHAHCOBOM pBIHKE, MOJISKAIIMX CTaHIAPTU3ALUN B
3aBHCHMOCTH OT BUJA JIEATEIbHOCTH (PMHAHCOBBIX OPraHU3AIHID.

1.25. Yeeoomnenus unu coooujenus — opuIraabHble yBeIOMICHHS, KOTOPhIE MOTYT HAIPaBIATHCS
VYrpapnsiomum YupeauTento YIpaBieHUs WIA YUYpeIuTesieM YNpaBieHUs YIPaBiIgiOUIEMY B ILEISIX
ucnionHenus: Pernamenrta. YBemomuieHus/CooOmeHust IODKHBI COAEp)KaTh HAaUMEHOBaHHME JIMIIA,
HAMPAaBISAIONIETO JOKYMEHT, 1aTy U UHbIE ACHTU(DUKAIIMOHHBIE IPU3HAKH B CIy4ae HEOOXOIUMOCTH.

1.26. YBenOMIJIEHHsI MOTYT HalPaBJIATHCS MOCPEICTBOM:

1.26.1. TlouToBO# CBSI3M (3aKa3HBIM IMOYTOBBIM OTIPABICHUEM C OMMUCHIO BIIOKCHHS ),

1.26.2. Kabunera Knuenra (mpu HATMIU# TEXHUYECKONH BO3MOXKHOCTH);

1.26.3. DNEeKTPOHHOM MOYTHI;

1.26.4. lupIM  cr1oCcOOOM,  TO3BOJIIONIUM  BIIOCJIEACTBUU  THOATBEPAUTH (aKT  OTHPABKU
YBenomieHus (COOOIIEHHs) KOHKPETHOMY JIHILY.
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VYpapisiomuil Takke BIpaBe HAMPABIIATh Y YPEAUTENIO YIIPABICHUS Y BEAOMIICHUS TOCPEACTBOM
CITy>KOBI KOPOTKUX cooOieHuit (SMS) Ha teneoHHBIN HOMEp YUpeauTens yrnpaBieHus, yKa3aHHbIH pu
3aKiroueHnn JloroBopa npucoeMHEHUsI.

VYBeIOMIIEHUS CUNUTAIOTCS MOJIyYEHHBIMH YUpEIUTENIEM yNPaBIEHUS, B Cllydae UX HalpaBJICHUS
€ro MPEeACTABUTENI0, UMEIOIIEMY IIOJJTHOMOYHS Ha MOJYyYEHUE KOPPECTIOHICHIINH.

2. HIPEAMET JOI'OBOPA

2.1. ITo [oroBopy MNpHCOCAWHEHUS YUpeAuTeab YIPABICHUS NepeacT YNOpaBisioNeMy Ha
oTpeieNieHHbINH cpok MMyIiecTBO, MprHAIIeKaIIee Y UpeAUTEII0 YIIPaBIeHUs Ha paBe COOCTBEHHOCTH,
B JOBEPUTEIIbHOE YIpaBIECHUE, a YNPaBIAOMUNA O0O0sA3yeTcss 3a BO3HArPaKICHHE OCYIIECTBIISTDH
yIpaBJiIeHUE ITUM UMYIIIECTBOM B UHTEpEcax YUpeauTens yIpaBICHUs.

2.2. JIoBEpUTENBHOE YIIPABICHUE OCYIIECTBIAETCS B COOTBETCTBHUM C IPAaBOBBIMM HOpPMaMu
I'paxxmanckoro 3akoHomarenscTtBa Poccuiickont @enepauud O  JAOBEPUTEIBHOM  yIPABICHHUH
WMYILECTBOM, WHBIM JCHCTBYIOIIUM 3aKOHOJATENbCTBOM Poccuiickon @enepanmu ¢ y4eTOM
OCOOCHHOCTEH, CTaHAAapTOB, YCTAHOBJICHHBIX HOPMAaTUBHBIMH akTamu banka Poccum, oObryasmu
JIeJIoBOro 000poTa, MpaBWJIaMU M aKTaMU OPTaHMU3aTOPOB TOPTOBJIM, PACYETHHIX M OMPIKEBBIX Majar,
CaMOpETYJIUPYEMBIX OpraHU3alii, YJEHOM KOTOPBIX SBIISETCS YMPABIAIONINM, MpaBWIaMU U
OTpaHUYEHUSIMU TIO OIEpalMsIM C [EHHbIMU OyMaramMu M JCHEKHBIMH CPEICTBaMH, YCTAHOBICHHBIMU
JENO3UTAPUSIMU, PEECTPOACPKATEIIMU U KPETUTHBIMU OPraHU3aALUSIMU.

2.3. YupaBisAOmMid OCYIIECTBIIAET JOBEPUTENbHOE YympaBiaeHue KMwmyiiectBoM Yupeaurens
yIpaBJeHUs, IPUHUMAs BCE 3aBUCSIIUE OT HETO Pa3yMHbIE MEPHI.

2.4. llepeqaya HMmyimiecTBa B JIOBEpUTENIBHOE YIOpPaBICHHWE HE BJEYET IE€pexoaa IpaBa
COOCTBEHHOCTH Ha HETO K YTIPaBJISAIONIEMY.

2.5. Yopansonui coBepiaeT ciesiku ¢ MyiecTBoM OT CBOET0 UMEHH, YKa3bIBasi MPHU 3TOM, UTO
OH JIEUCTBYET B KQUE€CTBE JIOBEPUTEIHHOTO YIPABIISIONIETO.

2.6. ITpucoequussice k Pernamenty, Yupeautenb ynpaBieHus MOATBEpXkKIaeT, uro MMymiecTo,
NepelaHHOe B IOBEPUTEIBHOE YIIPaBJICHHUE, HE 0OpPEMEHEHO KaKUMHU-TTH00 0053aTeTbCTBAMHE, 32JI0TOM H
CcBOOO/HO OT MpPaB TPETHUX JIMII.

2.7. Umy1iecTBO, MOJIy4eHHOE Y IPABIISIIOLIMM B IIPOLIECCE I0BEPUTEIHLHOTO YIIPABICHUS, BKIIIOYast
HaYMCIIEHHbIE B T€UEHHE CpOKa JeilcTBus JloroBopa mpucoeAMHEHNUs TUBUACH]IbI/KYIIOHBI 110 IIEHHBIM
Oymaram, nporeHTsl 1o JloroBopam OGaHkoBckoro Bkianga (memosura) u Jlorosopam MHO wunm mHoe
UCIOJIHEHHOE 0053aTeNBCTBO MO LIEHHBIM Oymaram, BKJIIo4aeTcs B coctaB MmyiecTBa, Haxos1erocs B
JIOBEPUTEIIbHOM YIIPaBICHHUU.

3. HOPAIOK 3AKJ/IIOYEHUA JOI'OBOPA

3.1. JHna 3akmoueHus JloroBopa MNpUCOEIMHEHUS YUpeauTeNlb YIPABICHUS HaIpaBIIsIeT
VYnpasnsromeMy 3asBI€HHE O MpHUCOEIMHEHMH K PeriameHnrty, a Takke HEOOXOIUMBIE JOKYMEHTBHI.
[lepeueHp HEOOXOMUMBIX IS 3aKitoueHHs JloroBopa NMpUCOETUHEHHUS TOKYMEHTOB MPEAOCTABISCTCS
pu oOpaIeH!u YUpeauTestsi YIpaBieHus K YIPaBIAIOIeMy U pacKkpbeiBaeTcs Ha Caiite.

3.2. VYnpaBisioni TOpoBepsAET MpEACTaBICHHbIE TOKYMEHTbI M mepenaér (HampasiisieT)
VY4ypenureno ynpaslIeHUs YBEAOMIICHHE O 3aKiIO4eHun JloroBopa NpUCOECIMHEHUS, COIEpIKallce
PEKBU3UTHI, HEOOXOAMMBIE A mepeurcieHus MmymiectBa, a Takxke cBefeHus 00 VHBECTHULIMOHHOM
npoduiie Yupeaurens ynpaBieHus.

3.3. Ilo obmemy npasuity JloroBop npucoeInHEeHus 3aKI04YacTCs IPU JIMUYHOU IBKE YUpeauTens
yrpaBieHus (ero YHNOJHOMOUYEHHOI'O IMpEACTaBUTENS, B Cllydae €ClIM Y4YpeauTeslb YINpaBICHUsS —
IOpUINYecKoe JINIo) B opuc Ympasnstouiero. [Ipu Hannuum Bo3MOKHOCTH JloroBop mpHcoenuHEeHUs
MOJKET OBITh 3aKJIIOYEH yAaJIEHHO (HAalpUMep, C UCIOJIb30BAaHUEM €IMHON CUCTEMBI UACHTU(DUKALIMY U
ayreHtudukauuu (ECHUA), naptHépoB (npeacraBuTenieil) YIpapisiomero 1 T.1.).
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3.4. Ynpapisronui IpuCTyIaeT K UCMOJHEHHIO CBOMX 00sI3aHHOCTEH C MOMEHTA MOCTYTUICHHSI
MunuManeHOM crouMocTd KMMymiectBa Ha cuer, NOpeaHa3HadeHHbIM [0 yuéra Mmymectsa
Yupenurenen ynpapieHHS.

3.5. JloroBop NpPHCOEOVHEHMS CUMUTAETCS pACTOPTHYTBIM B ciayyae ecid B TeueHue 30
KaJICHJIapHBIX JHEN ¢ MOMEHTa 3aKitoueHus /[oroBopa mpucoenvHeHUs YUpeauTellb YIPaBICHUS HE
nepenan YIpasisioleMy B JOBEPUTEIbHOE yIpaBieHue MmMyIecTBo B HEOOX0IUMOM pa3Mepe.

4. IPABA U OBA3AHHOCTHU CTOPOH

4.1. YnpaBasiionuii oossyercs:

4.1.1.OcymiecTBIATh NOBEPUTENBHOE YyIpaBieHue KMmymiectBoM YupeauTens yrnpaBlieHUS B
COOTBETCTBHUU C YCIOBUsIMU PernaMmeHra, IelCTBYIOIIUM 3aKOHOIATENbCTBOM Poccuiickon Penepanuu
1 THBECTUIIMOHHBIM NpoduiieM;

4.1.2. Bectu 000co0seHHBIN BHYTpeHHUI Y4€T MmyIecTBa Yupeaurens ynpaBieHus;

4.1.3.TlopnepkuBath COCTaB M CTPYKTYpY AKTHUBOB B COOTBETCTBHMM C VHBECTUIIMOHHBIM
npoduiem;

4.1.4.OcymiecTBUTh BO3BpaT HMYIIECTBA YUPEIUTENIO YIPABICHUS B CPOKU U B TOPSAKE,
IIpelyCMOTPEHHbIE PernamenTom;

4.1.5. 1lpencraBnsate YUpeOWUTENIO YIHPABICHUS OTYETHI B TOPSAKE M Ha  YCIOBHUSX,
MpeayCMOTpeHHbIX PernamenTom;

4.1.6. CaMOCTOSITEJIBHO M OT CBOET0 MMEHM COBEpIIAaTh B MHTEpEcax YupeauTess yIpaBlICHUS
cAeINKH ¢ ero MmyiuecTBom;

4.1.7.He nomyckaTh coBepiieHus ¢ VIMymiecTBOM omepamnuii W/Wind CHENOK, HE pa3pelIeHHBIX
JNEUCTBYIOIUM 3aKOHOAATenbCTBOM Poccuiickonn @Penepanuuy WM CHEIOK, HECOOTBETCTBYIOIIMX
NuBecturmonnomy npodwtro wim CTaHIapTHOW WHBECTHIIMOHHOW cTpaTeruu. B citydae coBepiieHus
YpaBisoOmuUM CIEIKU, KOTopas He cooTBeTcTByeT MHBecTuiimoHHoMy mpodumto unu CtaHIapTHOM
CTpaTernyd YIpaBJIEHUS, YCTPAaHUTh TAaKO€ HapyUIeHHE IyTEM COBEpIICHHS OOpaTHOW CHENKH Ha
MAaKCUMaJIbHO BBITOJHBIX JJIs1 YUpEeAUTEeNs yIPABICHUS YCIOBUSAX;

4.1.8. CBOEBpEMEHHO YBEIOMIISITh Y UpEIUTENs YIIPABICHHUS O BOZHUKIIIEM KOH(DINKTE HHTEPECOB
VYipasnsomero U Yypeaurens YNPaBICHHUs WM APYIMX KIHEHTOB YIpasiswowmero. B cioydae
BO3HHUKHOBEHHUS YKA3aHHOTO KOH(JIMKTA MPEANPUHATH BCE BO3MOXHBIE MEPHI T10 €r0 YCTPaHEHHUIO;

4.1.9. llpennpuHUMAaTh MEpbl IO HEJOMYIIEHUIO YCTAHOBJIEHUS IPUOPUTETA UHTEPECOB OHOIO
WM HECKOJBKHMX Y4UpeauTesnel YNpaBleHUs Mepel APYTUMH KIUEHTaMH, a TAKXKE MEpbl BBIBICHUS U
KOHTPOJISl KOH(JIMKTa HHTEPECOB, a TAKXKE MPEAOTBPALICHUS €ro MocaeICTBUM. JIOKyMeHT, coiep:KaHHii
MepEYHH YKa3aHHBIX Mep, YTpaBistomui myonukyet Ha Caiite;

4.1.10. PackpeiTh mHpopManuio Ha CaiiTe, MoANeKaNlyr0 OMyOJUKOBAHUIO B COOTBETCTBUH C
JEHUCTBYIONMM 3aKoHOAaTeNbcTBOM Poccuiickoit ®enepanuu (mHDOpMAIMi0O 00 HWHBECTHIMOHHOM
TOPU30HTE, TUHAMHUKE CPEIHEMECSIYHON JOXOIHOCTH, BO3HAIPAXACHUU U PAcXo/]ax YIPaBISIIOIIETO U
T.J.).

4.1.11. IlepedncanTh 10 U3BECTHBIM Y IIPABJIAIOLIEMY PEKBU3UTAM IPUUMUTAIOIIEECS Y UPEIUTEIIO
ynpasieHus: MmyiiectBo, moctymnuBiiee nocie pacrop:keHus JloroBopa npucoeauHeHus. B ciydae
OTCYTCTBHSI BO3MOXHOCTH BO3BpPAaTUTh YKa3aHHOE€ MMYILECTBO (Hampumep, IMpU OTCYTCTBUH Y
VYpaBnsomnero AeMCTBUTEIbHBIX PEKBU3UTOB) MEPEUUCIUTh TAKOE UMYIIIECTBO B JIEMIO3UT HOTapHyca
WA OCTaBUTH €0 y ce0s 10 BOCTpeOOBaHUs.

4.1.12. He nomyckath 0e3 coryiacus YUpeauTeNs YIpaBiCHUs pasriamieHuss WHOOpMAIHH,
OTHOCSIIEN A K HacTosuleMy Permamenty, B ciayuae npucoequHeHus k HeMy Kumenrtom. Ilpu sTom He
SBIIAIOTCS pasriamieHueM nHGOopMaluu ciay4yau, Korja pasrialieHue Takoil nHpopMauu o0yCclIOBICHO
UCTIOJHEHUEM YTpaBisioluM TpeOoBaHUi 3akoHonmaTenscTBa Poccuiickoit @eneparuu, Jlorosopa
MPUCOEANHEHHSI, MOTUBUPOBAHHBIX 3aIPOCOB, MPEANUCAHNN (MHBIX JOKYMEHTOB) CYJIeOHBIX HHCTAHIIUH,
banka Poccum, caMoperyiaupyeMbIX OpraHU3alil, WICHOM KOTOPBIX YIIPaBJIAIOIINN SBISETCA, IPU
peann3aiuy UMH QYHKIMI KOHTPOJIS CBOMX YJICHOB, U IPYTMX OpraHOB/OpraHu3aluii, 1eHCTBYIOIINX B
COOTBETCTBUHM C TpeOOBaHMSIMH 3aKOHOJATeNbCTBA Poccuiickoit denepanuud W/WiM UMEIOIIHIE
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MPABOOTHOILIEHUSI € YNOPAaBIAIOIMIMM B CBSI3M C OCYIIECTBICHHEM JIOBEPHUTEIBLHOTO YIPaBICHHUS
Nmy1ecTBoM (Ieno3uTapuu, KpEAUTHBIE OpraHU3auu U IPYTHeE).

4.1.13. He wucmnonp3oBaTh B COOCTBEHHBIX HMHTEpEcax W HE TEpenaBaTh TPETHUM JIUIAM
NOJYYCHHYIO OT YupemuTens YIpaBieHHs MHCAHAEpPCKyl0 HWHPOpMALUIOo, 33 HUCKIIOUYEHHEM
CITy4aeB/00CTOSITENIBCTB, YKa3aHHBIX B MyHKTE 4.1.12 HacTosmero Pernamenra.

4.2. Ynpasasiionui Biupase:

4.2.1.B mnensx mnpuOOpEeTeHHs WU OTYYXKIEHUS OOBEKTOB JOBEPHUTEIBHOTO YIPABICHUS
COBepIIATh JTIO0BIC He3aMpenEHHbIC 3aKOHOAaTeThCcTBOM Poccuiickoit denepariuu BUABI CACTIOK;

4.2.2. TlpuoGpetath 1IeHHBIE OyMaru, MpeaHa3HaueHHbIE T KBATU(GUIIMPOBAHHBIX HHBECTOPOB, 1
3aKJIF0YaTh  JIOTOBOPBI,  SIBJISIFOIIMECS  MPOM3BOAHBIMU  (DMHAHCOBBIMH  HHCTPYMEHTaMH,
MpelHa3HauYeHHBIMU JUIsI KBATU(DUIIMPOBAHHBIX HHBECTOPOB, TOJBKO MpPHU YCIOBUHU, YTO YUpeauTesb
VOpaBlIEHUST SBISETCS KBATH(PHUIIMPOBAHHBIM HWHBECTOPOM U TPHUOOpETEHHE TakuX AKTHBOB
COOTBETCTBYET IHBECTUIIMOHHOMY MTPO(HUITIO.

4.2.3.OcymecTBIATh BCE IpaBa, YyJIOCTOBEPEHHBIC IIEHHBIMH OyMaramu, HaXOAALIMMHCA B
JIOBEPUTEIIHLHOM YIIPaBJICHUH B COOTBETCTBUH ¢ [10MUTHKOI OCyIIeCTBICHUS IPAB 0 LIEHHBIM Oymarawm,
B TOM YHCIIe: TIOJy4aTh AUBHJICHIbI; yYACTBOBATh B YIIPABICHUU SIMUTEHTAMH IICHHBIX OyMar; moixy4arhb
MMYILIECTBO, OCTaBIIEECsl MOCJe JUKBUIAIMN SMUTEHTOB; UCTPEOOBATh MPUYUTAIOLIUECS 10 LIEHHBIM
OyMaram IJIaTeKu; MPEIbIBIAThH IICHHBIE OyMaru K BEIKYIY UX SMUTEHTOM;

4.2.4. 1lpuBnekaTh TPEThUX JHI] (KPEAUTHBIC OPraHU3allUU, IETIO3UTAPUN, PETHCTPATOPHI U T.1I.)
JUTSL ICTIOJTHEHUSI CBOHMX 0053aTe€NLCTB 10 JIorOBOPY MPHUCOSAMHCHNUS,

4.2.5.1lo cBoemMy YCMOTPEHHUIO pa3MellaTh JEHEKHbIC CpPEACTBA YUpEAUTENs YIPaBICHHUS BO
BKJIAJIbI B KPEJUTHBIX OpraHU3allMsaX Ha CPOK HE Oojiee 3 MecCsIIeB;

4.2.6.3akioyaTh B HMHTEpecax YUpeauTess YNpPaBICHUS C KPEAUTHBIMU OpraHu3alysIMu
Horosopst MHO, [loroBopbl 6aHKOBCKOTO BKJIaja (JIETO3UTA);

4.2.7.B nensx mosiydyeHHs] BO3HATPAKICHMS, BO3MEIIEHUS PACXOJOB WM B LEIAX HUCIOJHEHUS
(GyHKUIMH HAJIOTOBOI'O areHTa, peaqu3oBbiBaTh MMmymiecTBo Yupeaurens yrnpaBieHHs B HEOOXOIUMOMN
YacTH;

4.2.8.Y nepxuBath B 0€3aKIENITHOM MopsiaKe U3 MiMyiecTBa YupenauTens ynpaBieHUs ICHEKHbIC
CPENCTBa, MPUUYUTAIOIIMECS YIPABISIIONIEMY B KadeCTBE BO3HATPAXJACHUS, PACXOAbl, CBSI3aHHBIE C
JIOBEPUTEIIbHBIM YIIPaBJICHUEM, a TaK)K€ HaJOrd, B CIy4ae €Clu yJACep)KaHUE HaJOTOB, SIBIISAETCS
00513aHHOCTBIO YTIPABIISAIONIETO B COOTBETCTBHM ¢ HaoroBsiM kosiekcom Poccuiickoit denepanuu.

4.2.9. OGecnieunBasi HaAJICKAIHA BHYTPEHHUH YUET, 00BEAUHATH HAXOSIIEECS B JOBEPUTEIEHOM
ynpaBieHud VMyniecTBo, NpHHAAIEkKAIIEe pPa3IUYHbIM YUPEAUTENAM YIPABICHUSA, HAa OJHOM
0aHKOBCKOM cu€Te W (W) cu€Te NIero, eCiy MHOE HE YCTAaHOBJICHO 3aKOHOMIATENhcTBOM Poccuiickoii
denepanny UM JOTMOJIHUTENBHBIMU YCIOBUAMU J[OroBOpa NpuCOEINHEHMUS.

4.2.10. U3mensTh ycnoBus PernamenTa B 0THOCTOPOHHEM HOPSIIKE, ITyTEM €r0 OIyOJIMKOBAHUS HA
Caiite B HOBOW penmakiuu 3a 10 kameHIapHBIX AHEH 10 BCTYIUICHUS B CHJIYy W3MEHEHHBIX W/WIH
JIOTIOJIHEHHBIX MOJ0XKeHUM PerinameHnra;

4.2.11. 3anipammuBath 'y YupeauTens YNOpPaBICHUS YCTHO WM THUCBMEHHO JOKYMEHTBHI U
uH(pOpMaILIHI0, HEOOXOTUMYIO JUIsl HCIIOJIHEHHUS YTPAaBISIONUM JEHCTBYIOIIETO 3aKOHOIATEIhCTBA
Poccuiickoit deneparuu, B TOM 4YHCJIE 3aKOHOJATEIbCTBA O MPOTHUBOACHCTBUHU JIETAIH3ALMHI
(OTMBIBaHHIO) TOXOJ/IOB, TIOJTYUYEHHBIX MPECTYIHBIM ITyTEM, U (PMHAHCUPOBAHUIO TEPPOPU3MA.

4.2.12. OTKa3aTh B WUCIIOJHEHUU TOPYUYEHUs (PaCHOpsDKCHUs) YUpEAUTENs YNpaBICHUS, B TOM
9yclie TMPHOCTAHOBUTH WM TMPEKPATHTh OOCITy)KUBAaHHE YUPEIUTENs YIPaBICHUS B CIIy4YasXx,
MPEyCMOTPEHHBIX 3aKOHOIaTeNIbCTBOM Poccuiickoit @eneparnuu. Y paBisionui BIIpaBe 0TKa3aThCs OT
OKa3aHUs YCIYyT JOBEPUTEIHLHOTO YIIPABJICHHUS B COOTBETCTBHUH ¢ PerimamMeHToM 0e3 00bsICHEHUS TPUIHH
Takoro otkasa a0 ¢akra npucoeaunenus Knuenra k Pernamenry.

4.3. Yupenure/b ynpaBJjieHUsl 00s13aH:
4.3.1.1lepenaty YmpasmstomeMmy MMyiiecTBo B NOpsAAKE M Ha YCIOBUSAX coryacHo JloroBopy
IIPUCOEIVHEHHS;
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4.3.2.Ymnatute YHOpaBsONIEMY BO3HArpaKJI€HHE M BO3MECTHTh PAcXolibl B TOPSAKE W Ha
YCIIOBHUSIX corylacHO [loroBopy NpucoeIuHEHMS;

4.3.3.He pexxe ogHOTO paza B roJi OOHOBIISITh AHKETY, COACPIKAIYI0 aKTyaJlbHbIE CBEICHUS 00
Yupeaurene ynpaBlieHuUs] MU COOOIIATh YTPABISIONIEMY O TOM, YTO aHKETHBIC IAaHHbIC HE U3MCHIITUCH.
[Toanuck Yupenurens ynpaBieHUs Ha aHKETe JOJHKHA ObITh MMPOU3BEACHA B MPUCYTCTBUU COTPYIHHKA
VYrpaBasioiiero uin ya0CTOBEpeHa HOTapUaIbHO;

4.3.4. PerynspHo (He peke OJHOTO pa3a B JeHb) nocemarh Kabuner Knuenra (nmpu Hamuuum), a
Takke mnocemarb CailT YnopaBisioumero, MNpPoOBOAUTH MNPOBEPKY HA HAJU4YUE WIM OTCYTCTBHE
YBenomieHuit (cooOmennii) OoT YHIpaBISIONIEr0, KOTOPhIE MOTYT IMOCTYINUTh IMOCPEICTBOM HWHBIX
CIOCO0OB CBs3U (IOYTA, SJEKTPOHHAS 1mouTa, SMS u T.4.). YupenuTens ynpaBieHUs: HECET BCE PUCKH,
CBSI3aHHBIC C HETIONYYCHHEM Y BeIOMJICHUH (COOOIIEeHN) OT YTIPABIISIONICTO M0 MPUYNHE KaKUX-THO0
HEIO0Ja/10K, BO3HUKILUX HAa CTOPOHE YUpEeAUTEIIs YIIpaBICHUS;

4.3.5. YBegoMsiATh YTpaBIAOMIETO 000 BCEX HM3MEHECHHMSIX IEPCOHAIBHBIX JaHHBIX W/WIH
PEKBU3UTOB B T€UEHUE 5 pabounx JHEH C MOMEHTa BOSHUKHOBEHUS TAKUX U3MEHEHHN. Y BeJOMJICHHE 00
YKa3aHHBIX U3MEHEHUSAX MPOMCXOAUT IMyTEM NMPEAOCTABICHUS YIPABISAIOIIEMY AHKETHI, COIEpkKaIIe
akTyanbHble cBefieHus. [lonmuck YupenuTensl ympaBieHHs Ha aHKETe JOJKHA OBITh MOCTaBJICHA B
MPUCYTCTBUHU pabOTHUKA Y IPABISAIONIETO WIH YAOCTOBEpEHA HOTAPUAIIBHO;

4.3.6.1lpenocTaBiaTh 3ampaniuBaeMbie Y TIPaBISIONIUM JOKYMEHTHI M WH(GOpPMAIUIO, B ClIydae
€CJIM OHAa 3alpallvBAETCS B LENAX UCHOJHEHHs JloroBopa NPUCOEIWHEHMSI WM 3aKOHOJATEIbCTBA
Poccuiickoit ®enepanyu, B TeueHHe 3 pabO4YMX THEH C AaThl NOJY4YeHUs YUpEIUTETeM YIPaBICHHS
3arpoca, yBeIOMJIEHUS U UHOTO COOOIICHUS WIH B CPOKH, YKa3aHHbIE B 3aIIPOCE, YBEIOMIICHHUH;

4.3.7.B nensx 06e30macHOCTH, mocie nepBoro Bxoaa B Kabuner KnmeHTa CMEHUTH BBIIAHHBIH
Kimenty naposns st Bxoza;

4.3.8. IlpenoctaBnsaTh  AaHHble M HMHQOpPMAIMIO, HEOOXOAUMYIO IS ONpeAeCHHUs
WuBectunimoHHoro npoguis.

4.4. Yupenure/ib ynpapJieHHsl BIIpaBe:

4.4.1. TpeGoBath OT YHpaBISIONIEro HaUIeXKAaIero ynpasieHus UmyiiectBom;

4.4.2. B nmro6oe Bpems nepeaTh Y MpaBisomeMy A0MoaHUuTebHoe MyIecTBo.

4.4.3.1lonaBare YnpaisoleMy pacnopsbkeHus (IopydyeHus) Ha Bo3BpaT VMyliecTsa ¢ yuyeToM
OTPAaHMYECHUH W OTrOBOPOK, MNPEAYCMOTPEHHBIX PeriamMeHToM W 3aKOHOJATenbCTBOM Poccuiickoin
denepaunu;

4.4.4. HanpaBisiTh  YTIpaBJsAIoMEeMy MHUCBMEHHBIE 3alpPOChl C MPOCHOOW MPEICTABUTh OTUYETHI,
cozepxkamie nHpopMmalmo 06 AKTUBE, €r0 CTOMMOCTH, a TaK)XXe O CJeNIKaX, COBEPIIEHHBIX B paMKax
WNuBectunimonHoro noptderns;

4.4.5. O0patuThCs 3a pa3bsICHEHUSAMHU K YTPABISIONIEMY YCTHO MJIM MHCBMEHHO, B Clyyae eCiH
Yupeaurento ynpapieH!s] HETIOHATHBI KaKHe-THOO0 MoJI0KeHus PernaMenTa Ui NpuioKeHus K Hemy;

4.4.6. HaripaBnsaTh YmpaBisooleMy TpeOOBaHHE C MPOCHKOOH NpPEACTaBUTh €My CIICAYIOIIHe
JOKYMEHTBI U HH(OPMALIUIO:

- KOIHUIO JIMIICH3MM Ha OCYILECTBIIEHHE MPO(ECCHOHATBHON AEATENIbHOCTH HA PHIHKE IEHHBIX
Oymar;

- KOIIMIO JOKYMEHTA O FrOCYAApCTBEHHOW PETUCTpalliy Y IPaBISIOLIET0O B KAUECTBE FOPUIUIECKOIO
TUIa;

- CBeleHMS 00 opraHe, BBAABIIEM JIMIEH3UI0O Ha OCYIIECTBICHHE MPO(HeCcCHOHAIBHOM
NesATeTLHOCTH Ha PhIHKE IIEHHBIX OyMar (ero HaMMEeHOBaHUE, aipec U TeIeOHbI);

- CBeleHHs 00 yCTaBHOM KamMTajie, O pa3Mepe COOCTBEHHBIX CpPEACTB YIPABISIOIIETO U €ro
pesepBHOM (oHIE;

- CBeJIeHUS, MIPEeIyCMOTpEeHHbIe ba3oBbIM CTaHAAPTOM 3aIlUTHI MPaB U UHTEPECOB (PU3UUYECKUX H
IOPUANYECKUX JIMI[ — TMoJyyaTesneld (PMHAHCOBBIX YCIIYT, OKa3bIBAEMBIX UYJIEHAMH CaMOPETYIHPYEeMbIX
opraHu3zaiyii B cepe GUHAHCOBOTO PhIHKA, 00BEIMHSIONINX YIPABIISAIOMINX;

- HWHBIE CBEACHUA, MPEAyCMOTPEHHBIE JCHUCTBYIOIIMM 3aKOHOJATEIbCTBOM Poccuiickoi
denepanuu.
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4.4.7.1lpu npuoOpereHun YHpaBIsOmUM B VHBECTUIIMOHHBIA MOPTQENb LEHHBIX Oymar
TpeboBaTh OT YTMPABIAIOIIETO MOMUMO HH(GOpMAIMU, COCTaB KOTOPOH ompeneiieH (denepanbHbIMU
3aKOHAaMU M WHBIMU HOPMaTUBHBIMU IIpaBOBbIMM akramu Poccuiickoit Penepauuu, MpeaoCTaBUTh
CJIeTyIONYI0 HH(pOpMaIUIO:

- CBEJICHUS O IOCYJIapCTBEHHON PETMCTPAIMH BBITyCKa 3THX LIEHHBIX OyMar W rocyapCTBEHHBIH
PETUCTPAIIMOHHBI HOMEp 3TOTO BBHINYCKa, a B CIIy4ae COBEPILEHHUS CIEIKH C LEHHbIMU Oymaramu,
BBIIYCK KOTOPBIX HE MOMJIEKUT TOCYAAPCTBEHHOH PETUCTpalliM B COOTBETCTBHU C TpPeOOBAaHHUSIMH
(benepanbHBIX 3aKOHOB, - HIEHTU(UKALMOHHBIA HOMEP BBIITyCKa TAKUX LIEHHBIX OyMar;

- CBEJICHUS, CO/ICPIKAIIIMECs B PEIICHUH O BBITYCKE ATHX LIEHHBIX OyMar U MpOCIeKTe UX 3MUCCHH;

- CBEJICHUS O ILIEHaX ATHX LEHHBIX Oymar Ha OPraHM30BaHHBIX TOPTrax B TEUEHHE LIECTH HEJEINb,
MPEIIECTBOBABIINX JIaTe MPEIbSIBICHUS MHBECTOPOM TPEOOBaHMS O MPEIOCTaBICHUH HH(OpMAIH,
€CJIM OTH IIeHHBbIC OyMaru BKJIIOYEHBI B KOTUPOBAIHHBIM CIIMCOK OMPIKU, THOO CBEACHHS 00 OTCYTCTBUHU
3THUX IIEHHBIX OyMar B KOTUPOBAJIBHBIX CIIUCKAX OMPIK;

- CBEJCHMSI O IIeHaX, MO0 KOTOPbIM ATH I€HHble OymMaru MOKyNaluCh U MPOJABAIMCh ITUM
npo¢eCCHOHATBHBIM YYaCTHUKOM B T€UCHHE IIECTH HeJeNb, MPEIIIECTBOBABUINX JaTe MPEAbIBICHUS
MHBECTOPOM TpeOOBAHUS O MPEIOCTaBICHUN NHGOPMAIUH, TUOO CBEIEHUS O TOM, YTO TaKue Oreparun
HE TIPOBOJIUJINCH;

- cBeJIeHHUs 00 OIIEHKE 3TUX LIEHHBIX OyMar peUTHHIOBBIM areHTCTBOM, MPU3HAHHBIM B MOPSJIKE,
YCTaHOBJICHHOM 3aKOHOAATeNIbcTBOM Poccuiickoint denepanuu.

4.4.8.1lpu OTYYXXKJIEHUH LEHHBIX OyMar VYmparstonM u3 HHBECTUIIMOHHOTO TOPTQENs
TpeOoBaTh OT YMPaBIAIOMIETO MOMHUMO HH(OpMAIHU, COCTaB KOTOPOH ompezeneH (enepanbHBIMU
3aKOHAMU M HMHBIMM HOPMATHBHBIMHM MpPaBOBbIMU akTamu Poccuiickoi ®epepaiuu, TpeaoCTaBUThH
UH(POPMAIIHIO O:

- IIeHax OJTHUX IEHHBbIX OymMar Ha OpraHM30BaHHBIX TOprax B TEYEHHE IIECTH Heeb,
MPE/IIECTBOBABUINX J1aTe MPEIbSIBICHUS MHBECTOPOM TPEOOBAHMS O NMPEIOCTABICHUU HH(OpMAIHH,
€CJIM OTH IIeHHBbIC OyMaru BKJIIOYEHBI B KOTUPOBAIHHBIA CIIMCOK OMPKU, THOO CBEIACHHS 00 OTCYTCTBUHU
3THUX IIEHHBIX OyMar B KOTUPOBAJIBHBIX CIIUCKAX OMPIK;

- IIeHax, 0 KOTOPBIM 3TH LIEHHbIEe OyMaru MoKynajluch U MPOJaBajIkcCh 3TUM MPO(eCcCHOHATBHBIM
YYaCTHUKOM B TEUEHHUE IIECTH HEJENb, NPEIIECTBOBABUIMX JAAaT€ IPEIbSBICHUS HHBECTOPOM
TpeOoBaHUSI O MpenoCTaBleHUH HUHPOpManuu, JHUOO CBEIEHUS O TOM, YTO TaKHE ONEpalud He
IIPOBOAMIINCK.

4.4.9. B Teuenue 10 xaneHIapHBIX JHEH ¢ MOMEHTA OMyOJIMKOBAHUS HOBOU penakiuu Perimamenta
3asBUTh O CBOMX BO3PAXKEHUSAX K HOBBIM WJIM MU3MEHEHHBIM MOJIOkKEeHUsIM Permamenra. Ecnu B HOBOM
penakunu PermameHTa conep:Karcsi HOBbIE WJIM HM3MEHEHHBIE IIOJIOKEHUS, KOTOpPBIE XOTS M HE
IIPOTUBOpEUAT 3aKOHOAATeNbCTBY Pocculickoit denepanyu, HO, 10 MHEHUIO YUYPEAUTEIIs YIPABICHHUS,
JUIIAIOT €ro MpaB, OOBIYHO NPEJOCTABISEMBIX IO JOTOBOpaM TaKOro BHJA, HCKIIOYAIOT WU
OrPaHUYMBAIOT OTBETCTBEHHOCTH Y IPABJIAIONIETO JINOO COJEpKAT IpyTrue sIBHO 0OpeMEHUTENbHbIC IS
VYupenurtens: ynpapieHUs YCIOBUSA, TO YUpeauTelb yIpaBIeHUs BIpaBe MOTPeOOBaTh U3MEHEHUS WU
pacTtopxeHus JloroBopa npucoeIMHeHus.

4.4.10. B nensx 3ammThl CBOMX IpaB OOpaTUTHCA K YTPABISIIONIEMY B MHUCHbMEHHOUW (hopme ¢
nocyaeOHbIM (BHECYIEOHBIM) TPEOOBAHHEM, a TAKKE C COOTBETCTBYIOIIMMH OOpamieHusMu (;kanodamm)
B CaMOPETYJHUPYEMYIO OPTaHU3AIMIO, WICHOM KOTOPOU siByisieTcs Y npasistonuid, bank Poccuu u nnbie
OpraHu3allfy, YIOJHOMOYEHHbIE Ha paccMOTpeHHe oOpameHuid (kano0), B TOM  YHUCIe
MIPaBOOXPAHUTENbHbIE U CyAeOHbIE OpPraHbl.

5. HEPEJJAYA U BO3BPAT UMYIIECTBA

5.1. UmymecTBO mepenaércs YupeaureneM yNpaBlICHHUS B JIOBEPUTEILHOE yIIpaBlieHHEe B hopme
JICHEX)KHBIX CPEICTB B pa3Mepe HE MeEHbIle MHHHMMambHOW cTromMocTH WMmymectBa w/umm (1o
COTJIACOBAHUIO C YTIPaBIAIOMINUM) B (popMe LEHHBIX Oymar, ppIHOYHAsE CTOUMOCTh KOTOPBIX PaBHA WU
6o1ee MuHuManpbHOU cTouMocTH MiMytiecTsa.
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5.2. PekBU3UTBHl Uil TIEPEUYMCIICHHUS B JIOBEPUTEIBHOE YIPABICHHE JEHEKHBIX CPEJICTB
HaIpaBIIAIOTCS  YUpEIUTENI0 YIpaBICHUs BMECTE C YBEIOMJIIEHHMEM O 3aKirodeHuu Jlorosopa
npucoequHeHus. PEeKBU3UTHI Al TMEPEeYUCIIeHHs B JOBEPUTENbHOE YIIpaBJIEHHWE LEHHBIX Oymar
IIPEIOCTABIIAIOTCS IO 3ampocy YUpeauTensl yNpaBieHHsl Iocie corjacoBaHus Mexnay CropoHamu
SMUTEHTA, BUJa, TUMA (KaTEeTOpUH) U KOJMYECTBA NepeIaBaeMbIX [ICHHBIX OyMmar.

5.3. O0s13aHHOCTh YUpeauTeNs YNpaBlIeHUs MO TEpeYHcIeHHI0 MHMHUMAIBHOM CTOMMOCTH
NmymecTBa cuuTaeTcsl UCIIOJHEHHOM B MOMEHT 3auMciieHns VIMyniecTBa Ha cuera, IpeIHa3HauYCHHbIE
JUI OKa3aHUS YCIIYT 0 JOBEPUTEIBHOMY YIIPABICHUIO.

5.4. 1o obmemy npaBuiTy (hakT epeaaun Uiy Bo3BpaTta iMyIecTBa B JOBEpUTEILHOE YIIPABICHUE
MOJTBEPKAACTCSI OTYETOM YTIpaBiisitoniero. B ciiydae Haauuusi HEOOXOIUMOCTH Ui IeNiel BeJIeHHS
Oyxranrepckoro yuéra, CTOpOHBI BIpaBe COCTaBUTh aKT Mpuéma-nepenaun Mmyiecrsa.

5.5. Bosspat lmy1ecTsa Npou3BOIUTCSA B ClIydae:

- OKOHYaHUA CpoKa AeicTBUs JloroBopa npucoeInHeHus;

- IOCPOUYHOTO pacTop KeHusl JJoroBopa npucoeIMHEHN;

- HANpaBJICHUs YUpeauTesieM yIpaBiIeHUs NOpyUYeHHUs Ha BbIBOJ MMyiecTsa;

- mnpusHaHus JloroBopa NpPUCOEIMHEHUS HE3AKIIOYEHHBIM, B COOTBETCTBHUM C HACTOSILUM
PermamenTom;

- OTCYTCTBHs COIJIacUsl YUpeIWUTels YIpPaBICHUS HAa HOBBIM CTAaHIAPTHBIM MHBECTULMOHHBII
npoduitk, MpeaycMaTpUBAIOIINN YBEIUYEHHE TOMYCTUMOTO PUCKA;

- MHBIX CJIy4asl yCTaHOBJICHHBIX PeriiaMeHToM mim 3akoHoaTesbecTBOM Poccuiickont denepanuu.

Bospar NmymiectBa, ocymecTisiercss B TeueHue 10 pabouumx gHEH ¢ MOMEHTa HACTYTUICHHSI
OCHOBaHUS JJIsl €ro BO3BpaTa IO PEKBU3UTAM, YKa3aHHBIM B aHKETE YUPEAWUTENs YIPaBICHUS WU B
nopyuyenuun Yupenurens ynpasienus (I[Ipunoxxenne Ne 5 k HacTosAmEeMy perjJaMeHTy).

B cnyuae ecnu o mpuunHe Bo3Bpara MiMynecTBa cTouMOCTh IHBECTUITMOHHOTO TOPTQEs CTaHeT
HIKe MuHuManbHOM crouMocT MMymiectBa, YmpaBisItOIIWA BIpaBe pacToprHyTh Jlorosop
IIPUCOEAVUHEHNS] ¥ BO3BPATUTh Y UPEIUTENIO YIIPAaBIEHUs ocTaslieecs MMymiecTso.

5.6. B cimyyae ecnu cymMma JEHEKHBIX CPEICTB, COJAEpIKAIIAsICAd B MOPYYCHHH YUpeauTess
yIpaBJIeHUs 0 BO3BpaTe MIMyIecTBa WM ero 4acTH, IPEBhIIIaeT CyMMY CBOOOHBIX IEHEKHBIX CPEJICTB,
YUYUTBIBaeMbIX B IHBeCTHITMOHHOM TIOpTderte, To YpaBsiomui B TeueHue 7 paboyux JHEH ¢ MOMEHTa
MOJTyYCHUS IOPYUYCHHUS Pealn3yeT B He00X0AuMoii yacTi VIMyIIeCTBO M0 MMEIOLIMMCS Ha PhIHKE [IeHaM
Y UCIIOJIHSIET IOPYYEHHUE.

5.7. B cnyuae ecnu nopyueHue YupeauTens yIpaBiIeHus 0 Bo3BpaTe MMyiiecTBa He MOKET ObITh
UCIOJIHEHO YTIPABJISIOUIMM TOJHOCTBIO WJIM YAaCTHYHO MO HE3aBUCALIMM OT HETO0 OOCTOATEIhCTBAM
(HampuMep, B Cllydae OTCYTCTBHSI CIIpOca Ha MMEIOIIUECS B cocTaBe AKTHUBOB LIEHHBIE Oymaru), TO
VYrpasnstomuii B TeueHne 7 pabouuMx THEW C MOMEHTa IMOJYYEHHS COOTBETCTBYIOIICTO IMOPYYCHUS
HCIOJIHSAET €70 YaCTUYHO U MpEAaraeT Y UpeauTeNto yIpaBaeHs BO3BpaTuTh MMy1ecTBo B HaType.

5.8. O6s3aTenbcTBO  YIIpaBisiomero mo Bo3BpaTy MMymiecTBa CYMTAETCS BBIMOJHEHHBIM C
MOMeHTa criucaHus Mmyiectsa co cué€ra YIpasisioIIero B I0JIb3Y YUpPEAUTEIIs yIIPaBICHUS.

5.9. B ciyuae ecnu mocnie pactopxkeHus JloroBopa mpucoenuHEHUs YTpPaBISIIOMIEMY MOCTYIUT
Kakoe-Tubo MmpuuuTaromeecss Yupeaurento ynpasieaus VMyecTBo, To YpaBasionfi nepedncisier
ero YupenuTens yrnpaBieHHs 110 peKBU3UTAM, YKa3aHHBIM B aHKETE YUpeauTelis yrpasieHus Ju0o (mpu
OTCYTCTBUM JEHCTBUTENIBHBIX PEKBU3UTOB) MEPENAET €ro B JEMO3UT HOTApUyca WIM OCTaBISAET HA
xpaHeHun y cebs. Bce pacxonpl, cBsizaHHBIE C mepenadeil MimyiiectBa B JEMO3UT HOTapUyca WIH
XPaHEHUEM HECET YUpeauTenb YIIPaBICHUS.

6. IIOPAJOK YIIPABJIEHUSA AKTUBAMU

6.1. Ynpasienue MIMyIiecTBOM OCYIIECTBISETCS B COOTBETCTBUH ¢ VIHBECTUIIMOHHBIM MTpoduieM
Wik, B ciy4ae BblOOpa Yupemutenem ympaBieHus CTaHIapTHOM cCTpaTeruu YIpaBiCHUS —
CraHnapTHBIM MHBECTHLIMOHHBIM TpoduiieM (namnee Takxke «VHBECTMIHMOHHBIM mnpoduiasy u
«CTaHgapTHBIA MHBECTHUIIMOHHBIM TPOQMIB» COOTBETCTBEHHO). Ilpm ympaBiaeHMHM AKTHBaMH
VYHpaBisiomuil  UCTONB3YeT «CMEIIAHHOE YIpaBJIEHHE» - CIOCO0 YIpaBlICHHS, IO3BOJISIONINNA
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VYopapnsomeMy Mo cOOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOM OIICHKHM pHUCKA U
JOXOJTHOCTH COOTBETCTBYIOIHUX AKTUBOB JIOIYCKATh CYLIECTBEHHOE OTKJIOHEHHE CTPYKTYpPbI aKTUBOB OT
3aJJaHHOTO MOKa3aTess (MHIeKca JOXOJHOCTH, KOP3UHBI ((MHAHCOBBIX HHCTPYMEHTOB U Jp.).

6.2. Ilopsnok onpeneneHus u corinacoBanust MuBectunmonnoro npoduis kaumento OO0 «YK
«AT'’AHA», B ToM uncne CTaHZapTHOTO WHBECTUIIMOHHOTO TTPO(HIISL, YTBEpKAACTCS Y IPABIISIONINM U
nyOnukyetcs Ha Caiire.

6.3. Undopmarus 06 onpenenéHHOM B OTHOIIEHWW YUpenuTens ynpasieHus: HBECTHITMOHHOM
npoduie oTpakaeTcs YIPaBJSAIOMIMM B YBEIOMJICHHH O 3aKIIOUEHUH J[0oroBOpa MpUCOETUHEHUS WIH
HaIlpaBJsieTCs Y UPEIUTEIIO YIIPABICHUS OTAEIbHBIM YBEIOMIICHUEM.

6.4. B cnyuyae n3menenus MuBecturimonHoro npoduist (B TOM YHCIIE B CBSI3U C M3MEHEHHEM
CraHmapTHOUW cTpaTeruu YIpaBieHWs) N0 MHUIMATHBE YUPEAUTENs YIpaBiICHUs, Y IPABISIIONUN 110
Mepe BO3MOXHOCTH (II0 Mepe HACTYIJICHHUs OJIarONpPUSATHBIX PHIHOYHBIX YCIIOBHIA) pealn3yeT aKTUBBI,
HECOOTBETCTBYIOIINE HOBOMY MHBeCTHIIMOHHOMY Npod 0. YUpeauTesb ypaBieHHs HECET BCE PUCKH,
CBSI3aHHBIE C M3MEHEHUEeM VHBECTHMLIMOHHOTO Mpoduis, B TOM YHUCIE COTJamaeTcs W NPUHUMAET
yOBITKH, CBSI3aHHBIE C pealin3aliei akTHBa.

6.5. YnpaBisomuil BlipaBe nepecMoTpeTb MIHBeCTUIIMOHHBIN TpOoQHIb YUpenuTens ynpaBiIeHus
[IPU HAJIMYUH OCHOBAHUH, B CIEAYIOLINX CIIyYasax:

6.5.1.u3MeHeHue CBeleHHH 00 YupeauTens YIpaBiCHHs, YYUTBIBAEMBIX MpPU ONpEACICHUU
MHBECTUIIMOHHOTO MPOuIIs;

6.5.2. n'3MeHEeHne dSKOHOMMUECKOH cutyauuu B Poccuiickoit denepaunu, B TOM YHUCIE U3MEHEHUE
Kkmro4ueBoi ctaBku banka Poccnu;

6.5.3.BHECEHHE HM3MEHEHUN B 3aKOHOJATeNbCcTBO Poccuiickoin ®enepanuu, B TOM YHUCIE B
HOpMaTuBHbIE akThl banka Poccuu;

6.5.4. BHeceHu# nu3MeHeHui B ba3oBelil cTrannapT;

6.5.5.BHECEHHME W3MCHEHUN BO BHYTPEHHHH CTaHAapT (CTaHAApPTHI) CaMOpPETryJIupyeMoun
OpraHM3alMH, WIEHOM KOTOPOH SABJSETCS Y IPaBISIFOIINN (IPYU HATUYUN).

6.6. YTpaBIsAOIINA BIpaBe MEPECMOTPETh CTAHAAPTHBIA HMHBECTHUIIMOHHBIA  TPOdUIH
VYupeaurens ynpasieHUs IPU HATUYUH CIEAYIOLUIMX OCHOBAHUM!

6.6.1. u3MeHeHne 3KoHOMUYeCKoU cutyarmu B Poccuiickoit denepannu, B TOM YHCIIE U3MEHEHUE
Kk1roueBoi ctaBku banka Poccuu;

6.6.2. BHECEHUME HM3MEHEHHMI B 3aKOHOJATenbCcTBO Poccuiickoir denepanuu, B TOM YHUCIE B
HOpMaTHUBHBIEC aKThl banka Poccuy;

6.6.3. BHECEHU U3MEHEHUI B ba3oBbIil cTaHIapT;

6.6.4.BHECEHHE W3MEHEHMH BO BHYTPEHHMH CcTaHAAapT (CTaHAApPTHI) CaMOPETYJIUPYEMOM
OpraHU3aIH, YICHOM KOTOPOU SIBISETCS Y IpaBistomuid (Ipy HAIWMYWN).

6.7. B cnyuae mnepecmorpa WMuBecTrmmonHoro mpoduns (B Tom umciae CTaHTapTHOTO
WHBECTUIIMOHHOTO TNpoduist) YOpaBisoomuUid yBeIOMIISET YUpeAuTens YIPaBICHUS O HOBOM
MHBECTULIMOHHOM Tipoduie. Cornacue YupeauTens ynpasieHus ¢ HOBbIM HBeCTUITMOHHBIM poduiem
(B ToM uncie co CTaHIapTHBIM UHBECTULIMOHHBIM MPOUIEM) CUUTACTCS MOTYYSHHBIM, B CIIy4ae ecii B
TeyeHue 10 KkaleHaapHbIX IHEN ¢ MOMEHTA HaIllpaBJICHUsI TAKOTO YBEAOMIIEHUS Y UpEIUTEINb YIIPABICHUS
HE 3a51BUT COOTBETCTBYIOIINX BO3PAKEHUM.

6.8. Yrpasmsitomuii  coBepmaer caenku ¢ VMMymectBom  Yupeautens  ynpasieHUs 110
COOCTBEHHOMY YCMOTPEHHIO B paMKaxX OINpeAeNEHHOT0O B OTHOUICHUM YUpEIUTENs YIpaBICHUS
WuBecturinonnoro npoduis (CTaHaapTHOTO HHBECTULIMOHHOTO MPOGMIst). YUpeauTelb YIpaBIeHUs He
y4acTBYET NPU MPUHATUN Y IPABJISAIOMIMM WHBECTUIIMOHHBIX PEIICHUI, B TOM YHCIE IPU NPUBEACHUU
COCTaBa M CTPYKTYpbl aKTHBOB YUpPEIHUTENsl YNpaBICHHS B COOTBETCTBHE C HOBBIM (M3MEHEHHBIM)
NuBecturmonasiM npoduiem (CTaHIapTHBIM HHBECTHITMOHHBIM MPODUIIEM).

6.9. IlpuoOpeTeHne BEKcellel, 3aKJIaHBIX U CKIQJICKHX CBUIETENHCTB 3a cuéT MmymiecTBa He
JOITY CKaeTCsl.

6.10. B ciydae ecau pucK YUpeauTens ynpaBieHus NPEBbICUT J[0yCTUMBIN pUCK, ONTpeNeIEHHBIN
B MuBectunmonnom mnpodmie (B ToM umciae CTaHZAPTHOM HWHBECTUIIMOHHOM mpoduie), To
VYopaBinsomuid NpOAOIKAET YIPABIEHUE B COOTBETCTBUM C YKA3aHHBIMHM HHBECTULIMOHHBIMU
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npoduIsAMHU, MpU ATOM Kakue-Tu00 OrpaHUYEHHUs] B OTHOIIECHUHU JIEHCTBUI YIIpaBIAIOIIEro, KOTOphIe
HEOOXOUMBI JIsl CHUKESHHSI pUCKA, HE HAKIIAIbIBAIOTCSL.

6.11. YnpaBisiomuii, B UEIAX 3alIUThl JEHEKHBIX CPEACTB YUPEIUTENsl YNpPaBJICHUS OT
WHQISIUOHHBIX PUCKOB, B Cllydae BPEMEHHOTO OTCYTCTBHSI OJIATONPUSTHOW PHIHOYHOW KOHBIOHKTYPHI
WIM TIEPCIEeKTUBHBIX MHBECTULIMOHHBIX UJACH, a TaKKe MO0 WHBIM NpPUYMHAM, KOTOPbIE, IO MHEHHUIO
YpaBisoOmero, SBISIOTCS OOBEKTHBHBIMU, MOXET Pa3MECTHTh ICHEKHBIC CPEICTBA YUpeIUTENs
yIOpaBlieHUs! BO BKJIaJax (JIE€NO3UTaxX) B KPEAUTHBIX opranuzanusx. [Ipy Haaumuuy ykazaHHBIX TPUYUH
VYrpaBnsiomuii Takke MOXKET B HMHTEpecax YUpeauTess YIpaBJICHHs 3aKI04aTb C KPEAUTHBIMU
opranuzamusamu JJorosopst MHO.

6.12. Ha ogqHOM OaHKOBCKOM CueTe YMpaBISAIOIIETO MOTYT YUYHMTHIBATHCS JIEHE)KHBIE CPEACTBa,
neperaBaeMble B JIOBEPUTENIbHOE YIpaBICHHE pPa3HbIMH YUpEAUTEISIMU YIpPaBICHUSA, a TaKxKe
MOJTy4YEHHBIE B MPOIIECCe YIPABICHHSI [ICHHBIMU OyMaramMu.

7. CTAHIJAPTHBIE CTPATET'UU YIIPABJIEHUSA

7.1. Ilo CrangaptHeiM ctparerusm ynpasiaeHus OO0 «YK «AI'AHA» npuHuMaer pemieHue o
BKJIIOYEHUU U UCKIII0YeHUH MMyIiecTBa 10BEpUTENBHOTO yripaBiieHus B IHBECTULIMOHHBIN TOpT(enb Ha
OCHOBAHUU JIaHHBIX (PyHIaMEHTAJIBHOTO aHAJIN3a, @ TAK)KE aHAIN3a TEKYIEH PhIHOYHOW KOHBIOHKTYPBI.

7.2. THBeCTUIIMOHHBIN TOPU30HT 10 CTaHJAPTHBIM CTPATETUAM YIPABJICHUS PABEH OJIHOMY T'OY.

7.3. CTaHzgapTHbe CTpaTeTMH YIpPaBICHHUS HE MPEAINojaraloT MNpuoOpeTeHus AKTHBOB,
IpeJHa3HAuYeHHbIX I KBATU()UIUPOBAHHBIX HHBECTOPOB.

7.4. Enunble npaBuiia U MPUHIUIBI (POPMUPOBAHUS COCTaBa U CTPYKTYPBI aKTUBOB 110 AKTHBHOM
CTaHIAapPTHOM CTPAaTETUH yNPABICHUS

Buabl akTHBOB, KOTOpbIe MOryT mnpuodperarbcsi B coctaB MuBecTuumonnoro | Jlouas
noprdest AKTHBA
JleHe:)KHBIC CPEICTBA, B TOM YHCJIC MHOCTPaHHAS BaJIOTa, HA CUYETaX M BO BKJIaaax B KpeAuTHBIX | 10 100 %
OpraHm3aIFsIX
TocynapctBenHble TieHHBIE Oymaru Poccuiickoit ®Denmepamun, a Takke rocyaapcTBeHHbIe | 10 50%
neHHple Oymarun cyObekToB Poccuiickoit ®denepanuu, MyHHIUNAIBHBIC IICHHBIE OyMarw,
KOPIIOPATUBHBIC OOJIMTAllMd POCCUMCKAX 3MHTEHTOB, [IOMYIICHHBIE K OOpalleHWr0 Ha
OpPraHM30BaHHBIX TOPTaX POCCHHCKUM OPTaHU3aTOPOM TOPTOBIH

OObIKHOBEHHBIE W TPUBHJIIETUPOBAHHBIE AaKIUU POCCUHCKHX OMHUTEHTOB, poccuiickue | 1o 100%
JIETIO3UTAPHBIC PACIIMCKH, JOMYIIEHHBIE K OOPAICHUIO Ha OPTaHU30BAHHBIX TOPraX POCCUHCKUM
OpraHU3aTOPOM TOPTOBJIH, a TAKXKE OMIUOHHBIC M (HIOYCPCHBIC KOHTPAKTHI, HAXOSAIINECS B
00paleHUU Ha OPTaHU30BAaHHBIX TOPTaX POCCHICKOr0 OPraHUu3aTopa TOPTOBJIH.

7.4.1. B noBepuTenbHOE YIpaBICHHE MOTYT OBITh MEpelaHbl ACHEXKHbIE CpelCTBa (POCCHICKHE
py0in), a TaKXKe IICHHBIC OyMarw.

7.4.2. MunumaipHasg ctouMocTh MMyliecTBa, INeperaBaeMoro Ipu 3akiarodeHuu JloroBopa
npucoeauaeHus: 1 000 000 py6Gueii.

7.4.3. llenb NHBECTUPOBAHUS: MTOJIYUEHHE CYIIECTBEHHOTO JOX0/1a;

7.4.4. TlpenmomaraeMblii Bo3pacT (hU3NYECKOTO JHUIA, KOTOPOMY MOXKET IMpeJiaratbcsi JTaHHAs
CTaHJapTHAsl CTpaTerus ynpasieHus: crapiie 18 ser;

7.4.5. llpumepHble CpeIHEMECSYHBIE OXOAbl W MPUMEPHBIE CPEIHEMECSYHbIC PACXOIbl 3a
nocienHue 12 mecsreB (QU3MYECKOro JHIA, KOTOPOMY MOXET IpellaratbCs JaHHAs CTaHIapTHAs
CTpaTerysi YIpaBJICHUs: CPEeIHEMECSIUYHbIE JOXOMAbI 3a BBIUETOM CPEAHEMECSYHBIX PAaCcXOA0B 0OJbllIe
HYJIS.

7.5. EquHble mpaBuiga M OPUHOMNBL (OPMUPOBAaHMS COCTaBa M CTPYKTYpbl AaKTHBOB IIO
CoOa1aHCHPOBAHHOM CTaHIAPTHOM CTpaTETUy YIIpaBJICHUS
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Buabl akTHBOB, KOTOpbIe MOryT mnpuodperarbcsi B coctaB MuBecTuumonnoro | Jlosas
noprdest aKTHBA
JleHe:)KHBIC CPEICTBA, B TOM YHCJIC MHOCTPaHHAS BaJIOTa, HA CUETaX M BO BKJIaaaxX B KpeAuTHBIX | 10 100 %
OpraHu3aIHIX
TocynapctBeHHble TieHHBIE Oymaru Poccuiickoit ®enmeparuu, a Takke rocyaapcrBeHHble | 10 100%
neHHple Oymarun cyObekToB Poccuiickoit ®denepanuu, MyHHIUNAIBHBIC IICHHBIC OyMarw,
KOPIIOPATUBHBIC OOJIMTAllMd POCCUMCKAX 3MHTEHTOB, [IOMYIICHHBIE K OOpalleHUI0 Ha
OpPTraHU30BAHHBIX TOPTaX POCCHHCKUM OPraHU3aTOPOM TOPTOBIIH

OOBIKHOBEHHBIE W TPUBHUJIETHPOBAHHBIE AaKIUHM POCCHUHCKUX OMHUTEHTOB, poccuiickue | 10 50%
JIETIO3UTAPHBIC PACIIMCKH, JOMYIIEHHBIE K OOPAIICHNIO Ha OPTaHU30BAHHBIX TOPraX POCCUHCKUM
OpPraHU3aTOPOM TOPTOBJIH, a TAKKE ONIMOHHBIC W (DBIOYEPCHBIC KOHTPAKTHI, HAXOSIIUCCS B
00paIeHNU Ha OPTaHU30BAaHHBIX TOPTaX POCCHIMCKOr0 OPraHU3aToOpa TOPTOBJIH.

7.5.1. B noBepuTEIbHOE yIpaBJICHHE MOTYT OBITh NepeaHbl ICHESKHBIE CPEeICTBa (POCCUICKHE
py0uin), a TakKe IeHHbIe Oymaru.

7.5.2. MunuMmanbHasi cTouMocTh HMmyiecTBa, mepemaBaeMoro Impu 3akiodeHuu J[loroBopa
npucoeaurenus: 1 000 000 pyoneit.

7.5.3. llenp MHBECTUPOBAHUS: TIOTYUYCHHE T0X0/1a BBIIIE, YEM IO OOBIYHBIM OAHKOBCKHUM BKJIQ/IaM;

7.5.4. Tlpennonaraemblii Bo3pacT (hPU3MYECKOTO JIMILA, KOTOPOMY MOXKET MpeasiaraThCsi JaHHAs
CTaHJIapTHAs CTpaTerus ynpasieHus: ctapuie 18 nert;

7.5.5. llpuMmepHblEe cpegHEMECAYHBbIE IOXOAbBl M IPUMEPHBIE CPEIHEMECSIYHBIE PacXOIbl 3a
nocneaHue 12 mecsueB (U3NYECKOro JMIA, KOTOPOMY MOXET MpeJylaratbesi JaHHas CTaHAapTHas
CTpaTerusi YIpaBICHHs: CpPeIHEMECSYHBIE JOXOMAbI 32 BBIUYETOM CPEAHEMECSYHBIX PACXOA0B OOJbIIE
HYJIS.

7.6. EnuHble TpaBWiIa W TPUHOMUIBL (GOPMUPOBAHUS COCTaBa U CTPYKTYphl aKTHUBOB TIO
KoHcepBATMBHOM CTAaHAAPTHOU CTPATETHH YIIPABICHUS

Buabl akTHBOB, KOTOpble MOryT mnpuoodperatbcsi B coctaB MuBectuumonnoro | Jouas
noprdes AKTHBA
JleHe:)KHBIC CPEICTBA, B TOM YHCJIC MHOCTPaHHAS BaJIOTa, HA CUYETaX M BO BKJIaaax B KpeAuTHBIX | 10 100 %
OpraHu3aIHIX
TocynapctBeHHble TieHHBIE Oymaru Poccuiickoit ®enmeparuu, a Takke rocyaapctBeHHbie | 10 100%
neHHsle  cyOnekToB  Poccuiickoit  ®Denepanumu, MyHUIMIATbHBIC IIEHHBIE OyMarw,
KOpPIIOPaTHBHBIC OOJIMTAllMK POCCHUHCKHX OMHUTEHTOB, JOMYNICHHBIE K OOpalIcHUIO Ha
OpPTraHU30BAHHBIX TOPTaX POCCHHCKUM OPTaHU3aTOPOM TOPTOBIIH

OOBIKHOBEHHBIE W TPUBWICTUPOBAHHBIE AKIUHW POCCUHUCKAX HSMHUTEHTOB, JOMylieHHbIE K | 10 10%
o0pallleHNI0 Ha OPTaHU30BaHHBIX TOPraX POCCUMCKUM OPTraHM3aTOPOM TOPTOBJIH.

7.6.1. B noBepuTEIIbHOE yIpaBJICHHE MOTYT OBITH MepeaHbl ICHESKHBIE CPEeICTBa (POCCUICKHE
py0uin), a TakKe IeHHbIe Oymaru.

7.6.2. MunuMmanbHasi cTouMocTh HMmyiecTBa, mepemaBaeMoro mpu 3akiodeHuu [loroBopa
npucoeauaerus: 1 000 000 pyoneit.

7.6.3. llenb MHBECTUPOBAHUS: COXPAHEHUE KAlUTaJa;

7.6.4. Tlpennonaraemblii Bo3pacT (hPU3MYECKOTO JIMIA, KOTOPOMY MOXKET MpeasiaraThCsl JaHHAs
CTaHJIapTHAs CTpaTerus ynpasieHus: ctapuie 18 nert;

7.6.5. llpuMmepHble CpeIHEMECSUYHBIE IOXOAbl U IPUMEPHBIE CPEIHEMECSYHBIE PACXOMAbI 3a
nocineaHue 12 mecsueB (U3NYECKOro JMIA, KOTOPOMY MOXET MpeJylararbcsi JaHHas CTaHAapTHas
CTpaTerusi YIpaBlICHHs: CpPeIHEMECSYHBIE JOXOMAbI 32 BBIUYETOM CPEAHEMECSYHBIX PACXOA0B OOJbIIE
HYJIS.
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8. IOJIMTUKA OCYHECTBJIEHHUSA ITPAB I'OJIOCA

8.1. Hacrosimas [lonmuTrka OCyIIecTBICHHsT TIpaB MO IIEHHBIM OymaraM TMpU OCYIIECTBJICHHH
JEeSTeLHOCTH TI0 YIIPABICHUIO IICHHBIMU OyMaramu (nanee — [lomutuka) pa3paboraHa B COOTBETCTBUU
¢ Ilonoxxennem banka Poccum ot 03.08.2015 1. Ne 482-I1 «O emuHbIX TpeOOBaHUSAX K MpaBHIIaM
OCYIIECTBIICHUS JESATCIILHOCTH TIO0 YIPABJICHUIO IICHHBIMH OymaraMu, K TIOPSAKY pPacKpBITHS
YOpPaBIAOMUM HHQOpPMAIMK, a TaKKe TPeOOBAaHUAX, HAIPABJICHHBIX Ha HCKIIOYEHHE KOH(MIMKTA
WHTEPECOB YMPABISIIONIETO», ba30BbIM CTaHAAPTOM COBEPIICHHUS YHOPABISIONMM OIepanui Ha
¢unancoBoM peiHKe (yTB. bankom Poccum 16.11.2017) m mHBIME HOPMATUBHBIMU TTPABOBBIMH aKTaMU
Poccuiickoit @enepanuu.

8.2. Hacrosimas [lonuTruka npuMeHsieTcs Y PaBIsiOMMM IIPU OCYIIECTBICHUU ACATEIbHOCTH T10
YIPaBICHUIO [IEHHBIMUA OyMaraMu B COOTBETCTBUH C JIMIICH3UEH MPOPECCHOHAIBHOTO YUYACTHUKA PhIHKA
neHHbIX Oymar ot 21 gexa6ps 2006 r. Ne045-09778-001000, Beinana ®CDP Poccun, 3a uckioueHueM
CIIy4yaeB, KOrjia Takas JeATEIbHOCTh CBs3aHa MCKIIOUUTEIHLHO C OCYIIECTBICHHEM MpPaB MO LIEHHBIM
Oymaram.

8.3. Llenbto HacTosAwmel [lonutuku sBIsSeTCS pealn3anys B MUHTEpecax yUpeauTelel yIpaBlIeHUs
MpaB, 3aKpEIUICHHBIX I[IEHHBIMH OyMaramu, HaXOJSIIUMUCA B JOBEPUTEILHOM yIpPaBICHUU
VYrpaBnsiiomiero Mo J0roBopaM JOBEPUTENIBHOIO YIPABICHUS, 3aKIOYEHHBIM C YUpPEAUTEISIMU
yOpaBJIeHUSI B paMKax JIMLIEH3UH TMPOQPECcCCHOHANIBHOIO Yy4YaCTHHKAa pBIHKA IIEHHBIX Oymar Ha
OCYIIECTBIICHHUE JIEATEIHHOCTH TI0 YIPABICHHUIO IICHHBIMU OyMaraMu.

8.4. Hactosimas IlonuTuka COAEpKUT CIEOYIOIIME MPUHIUIIBI OCYIIECTBICHHS MpaB rojoca u
WHBIX TIPAB I10 [IEHHBIM OyMaraM, HaXOASIIUMCS B JJOBEPUTEIILHOM YIIPABICHUN Y IPABIISIONIETO:

e coOmoneHne TpeboBaHUI 3akoHomaTenbcTBa Poccuiickoit ®enepanuu, 10roBopa
JIOBEPUTENBHOTO YIPaBICHUS, 00bIYaeB U ITUUECKUX HOPM;

® pa3yMHOCTb U JOOPOCOBECTHOCTh MPU OCYIIECTBICHUHU MPAB U UCIIOJHEHUU 003aHHOCTEM
VCKIIFOUUTENIEHO B MHTEpecax YUpeanuTess yIpaBIeHHUS;

® T[PUOPUTET HHTEPECOB YUpeAWTENs YIpaBICHUS HaJ COOCTBEHHBIMU HHTEpPECAMHU
VYrpapmsiioiero, €ro OpraHoB yrnpasieHUs: U JOKHOCTHBIX JIULL;

® 3aIuTa IpaB U 3aKOHHBIX UHTEPECOB Y UpEAUTENs yIPABICHHUS.

8.5. YmpaBaistomuii OCyIIECTBISET MpaBa 1Mo [MEeHHBIM OyMaram, HaxOSIIUMCS B JIOBEPUTEIHLHOM
YIOpaBJICHUU [0 BCEM JOrOBOpaM JIOBEPUTEIBHOTO YIPABJICHMS, 3aKIIOYEHHBIM C YUYPEAUTEISIMHU
yOpaBJieHUS. B paMKax JIMLIEH3UH TPO(PECcCCHOHANIBHOIO Yy4YaCTHHKAa pBIHKA IIEHHBIX Oymar Ha
OCYIIECTBIICHUE JIEATEIHHOCTH MO YIPABICHUIO IIEHHBIMH OymMaraMu, B COOTBETCTBUHU C HACTOSIICH
[TonuTukoM, eciivi HHOE HE MPEyCMOTPEHO JOTOBOPOM JOBEPUTEIBHOIO YIIPABICHHUS.

8.6. YrpaBisIonMii OCYIIECTBIIICT TpaBa MO IIEHHBIM OymMaraM B CTPOTOM COOTBETCTBUU C
TpeboBanusiMu [ 'paxkmanckoro kojekca Poccuiickoii ®Pepepanmn, PenepanbHoro 3akoHa «O0
aKIMOHEpHBIX  obOmecTtBaxy, degepanmpHoro 3akoHa «OO0  of0mecTBax ¢  OrpaHUYEHHOU
OTBETCTBEHHOCTHIO», DenepanbpHOro 3akoHa «O0 MHBECTUIIMOHHBIX (hoHAaX», DeaepanbHOro 3akoHa «O
pBIHKE IIEHHBIX OyMar», MHbIX HOPMAaTHBHBIX MPAaBOBBIX akTOB Poccuiickoii denepanuu, B TOM 4YHCIe
HOpMaTUBHBIX akTOoB banka Poccuu, a Takke B COOTBETCTBUU C JIOKYMEHTaMH O BBIIYCKE (BbLAaue)
YKa3aHHBIX [IEHHBIX OyMar (pelIeHus MU O BBIITYCKE (JIOTIOTHUTEILHOM BBITYCKE), MPOCTIEKTaMH [IEHHBIX
OyMmar, npaBuWIaMH JIOBEPUTEIHLHOTO YIPABJICHUS MAaeBbIMH MHBECTHUIIMOHHBIMU (POHIAMH, MpaBUIaAMU
JIOBEPUTEIILHOTO YIIPABICHUS UTIOTEUHBIM OKPBITUEM U T.11.).

8.7. YrpaBaisiomuii B 3aBUCUMOCTH OT KOJIMUECTBA (pa3Mepa MmaKeTa) eHHBIX OyMar KOHKPETHOTO
SMHUTEHTa / JHIa, BBLAABIIETO (BBITYCTUBIIETO) LEHHYI0 Oymary / WHBECTHLMOHHOTO (OHMAa,
HaxOJAIINXCS B €ro JOBEPUTEIBHOM YIIPABICHUH, IPUHUMAET PEIICHHUE O TOJIOCOBAHUHU «33», KIIPOTHUB
WU «BO3JEPXKANICA» WIM NPUHUMAET PEIICeHHE O HEey4YacTHH B TOJIOCOBAaHUHU, PYKOBOJICTBYSCH
UHTEpPECaMH COXPAHHOCTH MMYIIECTBA y4YpeAuTesell ympaBieHHs, COONIOJACHUEM HHTEPECOB
y4penuTeneil ynpapieHus, B TOM YHUCIIE C YUYETOM:

8.7.1. cpoka 1oroBopa 10BEPUTEIHLHOTO YIIPABICHUS;

8.7.2. ”HBECTULIMOHHBIX LIETIEH YUpeaUTes yIpaBiIeHUs;
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8.7.3. ”HBECTUIIMOHHOTO TIPOQ IS YUPEIUTEIIS YIIPABJICHHUS;

8.7.4. cTpareruu ynpasJIeHUsI UMYILECTBOM yUpPEAUTENS YIIPaBICHNUS,

8.7.5. COOTHOIIICHHSI TOJIOCOB, MPUHAJICKAIIMX Y MPABIISAIONIEMY, K 00IIEMy KOJUYECTBY TOJI0COB
I10 BOIIPOCY, BHIHECEHHOMY Ha F'OJIOCOBAHUE;

8.7.6.3a0a4 W NEPCHEKTUB PA3BUTHS SMUTEHTA, YNPABISAIONIEH KOMIIAHMM  [AaeBOTO
MHBECTULIMOHHOTO (OoHMA U 1.

8.8. B ciyuae nmpuHATHS penieHus 00 y4acTUH B TOJIOCOBAHUHU Ha OOIIMX COOpaHUSX BIIAJEIbLIEB
LEHHBIX OyMar, HaXOSIIUXCS B €T0 JIOBEPUTEIILHOM YIIPABICHUH, Y IPABIIAIONINI OCYIIECTBIISET IPaBO
rojoca o LeHHbIM Oymaram, HaXoJIUIMMCS B €r0 IOBEPUTEIHLHOM yIPABICHUH, B TOM YUCIIE BHIOUpAET
KOHKPETHBII BapHaHT r0JI0COBAaHUS, PyKOBOJCTBYSCH CIEAYIOIIMMU IPUHLUIIAMHU:

8.8.1. Ynpapnsronuii 00s13aH JeHCTBOBATh Pa3yMHO M JIOOPOCOBECTHO, TO €CTh C TOM CTETCHBIO
OCMOTPHUTEIBHOCTH M 3a00TJIMBOCTH, KOTOpass TpedyeTcs OT HEro ¢ Yy4YeToM CIEHU(pHUKU ero
NeSITeIbHOCTH U MIPAKTUKU JETI0BOr0 000poTa;

8.8.2.3aKOHHBIE TpaBa M MHTEPECHl YUPEIUTENIEH YNPABICHUS CTaBSITCS BBIIIE HHTEPECOB
VYopaBnsiomero, 3aMHTEPECOBAHHOCTH €ro JIOJDKHOCTHBIX JIMI U COTPYAHHKOB B TOJYYCHHUH
MaTepuaibHON U (UJIN) JIMYHOU BBITObL;

8.8.3.ipy TONOCOBaHMM Ha OOMIMX COOpaHUSAX BIAJENBLEB IEHHBIX OyMar Mo KaXIOMy
KOHKPETHOMY BOINPOCY NPUHUMAIOTCS pEIICHHUs, HalpaBlIeHHbIE Ha oOOecneueHHe COXPaHHOCTH
MMYILECTBA YUPEIUTENs YIPABICHUS;

8.8.4.ronocoBanre JOKHO OoOecreunBaTh 3allUTy MpaB M 3aKOHHBIX MHTEPECOB yupeauTesen
YIIPaBJICHUS, B UHTEPECaX KOTOPBIX JEUCTBYET Y IPaBIISIOIINNI;

8.8.5.11pu rOJIOCOBAHMH HE AOIYCKAeT MPEAB3ATOCTH, 3aBUCUMOCTU OT TPETBUX JIMI, KOTOpBIE
MOTYT HaHECTH yIepO 3aKOHHBIM [IpaBaM M UHTEpecaM yupeauTesiei ynpaBieHus;

8.8.6. 1py rOJIOCOBAHMH IO BOIIPOCAM BBIIIAThI JUBUACHIOB U UHBIX 1I0XOA0B Y IPABIISAIOIINMN, IO
o01ieMy IpaBHITy, FOJIOCYET «3a»;

8.8.7. Ipy roJI0COBaHUU 110 BOIIPOCAM O HEBBIIIATE TUBUEHAOB U UHBIX JJOXOJ0B Y IPaBIISIIOIINM,
o 00IIeMy IIPaBUITY, TOJIOCYET «IIPOTHUB», C YIETOM YCIOBHH, YKa3aHHBIX B MyHKTE 8.14. HacTosIIero
Pernmamenra.

8.9. Vmupapnsronuii BIpaBe KaK JMYHO y4acTBOBaTh B TOJIOCOBAHWM Ha OOIIUX COOpaHHUSIX
BIIQ/ICTIBIIEB LIEHHBIX OyMmar, HaXOJSIIMXCS B €r0 JOBEPUTEIHHOM YIPABICHUH, TaK U YIOJIHOMOYHUTH
ApYTUX JIUI] Ha OCHOBAaHMM JOBEPEHHOCTH IMPEACTaBIATh €ro HMHTEPEChl Ha YKa3aHHBIX OOIIHX
COOpaHHUsX.

8.10. B cnydae ocymectBieHuss YOpapiasiionuM B OTYETHOM MEPHOJIE MPAB ToJIoca MO EHHBIM
OyMaram ydpeauTens YIpaBICHUS, HAXOISIIUMCS B €ro JOBEPUTEILHOM YIIPABICHUH, Y IPABIISIONIHHA
YKa3bIBAaET B OTYETE O ACSITEILHOCTH YIPABISAIONIErO 32 COOTBETCTBYIOLIUI MEPHUO, 10 KAKUM IIEHHBIM
Oymaram OH rojocoBajl Ha OOIIeM COOpaHMM BJIAJENBIEB IIEHHBIX OyMar ¢ yKa3aHHEM BBIOPAHHOTO
BapHaHTa rOJI0OCOBAHUS MO Ka)KJIOMY BOIPOCY MOBECTKH JIHS.

8.11. Ecntu B COOTBETCTBMM C JOTOBOPOM JIOBEPUTEIBHOIO YIIPaBIECHUs YIPaBISIOMIMNA He
YIOJHOMOYEH OCYIIECTBIISATh M0 LIEHHBIM OyMaram, HaXOJASIIUMCS B €r0 JOBEPUTEIHHOM YIIPaBJICHUH,
IIpaBa rojoca Ha o01IeM COOpaHuH BiIaJIeNIblEB LIEHHBIX OyMar, To Y IpaBIIsSIOLINi COBEpIIaeT 1eHCTBHS,
He0OXOUMBIE /1JIsl OCYIIIECTBICHUSI yUpeIUTEIeM yIpaBIeHUs MpaB rojioca Mo TakuM IIEHHBIM Oymaram.

8.12. YrpaBnsiouMii BIpaBe NPUHATH pEIIEHHEe O JOCPOYHOM TIOTalleHuu oOnurammid (Imo
TpeOOBaHUIO BIACIIBIICB OOJIMT AU, TIO COTJIAIIICHUIO YMUTEHTA OOJIMTalliid C BIIaJIeIbIIaMU OOTUT aITHi
U B MHBIX CIy4asX), pyKOBOJCTBYSICh IMPHUHIIUIIOM Pa3yMHOCTH U JTOOPOCOBECTHOCTH, B TOM YHUCIIE C
Y4ETOM:

8.12.1. cpoka 10roBOpa JOBEPUTEIBHOIO YIIPABICHMUS;

8.12.2. VHBECTULIMOHHBIX LI€JIEN YUpeauTels ynpaBieHus;

8.12.3. ”HBECTULIMOHHOTO MPOdWIs YUpenuTes yrpaBlieHHs;

8.12.4. ctpaTeruu yrpaBJICHUSI UMYILIECTBOM Y UpEAUTENS yIIPaBICHUS;

8.12.5. octaBuierocs cpoka J10 MOoTrameHust 0OJUraiuii, IpeayCMOTPEHHOTO YCIOBUSMH BBITYCKa
00U aLMii;
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8.12.6. puHAHCOBOTO COCTOSHUS SMUTEHTA/JINIIA, TIPEIOCTABUBIIIETO 00ECTICUCHHE 110 OOTUT MM
u Jp.

8.13. B cimydae HEHMCIIOTHEHUS SMUTEHTOM/JIUIIOM, BBIITYCTUBIINUM (BBIIABIIMM ) IIEHHBIE OyMard,
CBOMX O0O0S3aTENLCTB IO IICHHBIM OyMaram, YTMpaBISIONINN NPUHAMAET MEphl MO 3alluTe MpasB,
MIPEIOCTABIIIEMbIX COOTBETCTBYIOIIMMHU LIEHHBIMH OyMaramu.

8.14. Tlpu ronocoBaHMUH MO BOIIPOCY O BBIIUIATE AUBUACHIOB MO aKIIUSIM SMUTEHTA, Y IPaBJISIFOIIHIA
OyJZeT royiocoBaTh «IPOTUB» B CIyyae, €CIU MPHUHITHEM PEIICHUS O BBIIUIATE TUBUICHIOB SMUTEHTA
OyIyT HapylIeHbl OTpaHWYEHUS Ha BHIIUIATY JUBUACHIOB, YCTAHOBJICHHBIC JICHCTBYIOIINM
3aKkoHOJaTenbcTBOM Poccuiickoit ®denepanmn. Bo Bcex oOCTalbHBIX CiydasX TOJIOCOBAHUS TIO
YKa3aHHOMY BOIIPOCY YTPaBISIOMMNA OYyJIET rojl0COBaTh, MCXONS U3 IMPEIOCTABICHHOW SMUTECHTOM
uHbpoOpMallMd O IUIAHUPYEMBIX HAIMpaBJICHUSAX PACXOJOBaHMS HEpaCIpeleleHHON MNpHObLIH,
OCTAIOIIEHCS B PACMOPSIKEHUH SMUTEHTA MOCIE BBITUIATHI JUBUACHIOB, U MHCHUU Y IPABJISIONIETO O
BIIUSTHUU 3TUX MEPONPUITUIA Ha MOBBIILIEHNE CTOMMOCTH (PHIHOYHOM IIEHBI) aKIHI SMUTEHTA, a TAKXKE U3
MUMEIOIIEHCS B €ro pacropshKeHUH WHPOPMAIUU O pa3Mepax JAUBHUACHIOB, BBIIJIAYUBAEMBIX JPYTUMHU
aKIMOHEPHBIMH OOIIECTBAMH, XO3SIMCTBEHHAs AESITEIbHOCTh KOTOPBHIX U (DMHAHCOBBIE PE3YJILTATHI
CXOJHBI (aHAJOTHUYHBI) C XO3SIMICTBEHHOHN NIEeATEIBHOCTHI0 U ()MHAHCOBBIMHU pe3yIbTaTaMU IMHUTEHTA, a
MIPU OTCYTCTBUU TaKOW MH(OPMALIMU — IOJI0COBATH «BO3JAEPHKAJICSI» MO YKa3aHHOMY BOIIPOCY.

8.15. Ilpu TOJIOCOBAaHMM IO BOIPOCY 00 YBEJIWYCHHWU YCTABHOTO KalWTalla SMHUTEHTa IyTeM
YBEIMYCHUSI HOMUHAJIBHOM CTOMMOCTH aKIIMK Y IPaBIISIOMNA OyACT TOJIOCOBATH «3a%.

8.16. Ilpu TOJIOCOBAaHMM IO BOIPOCY 00 YBEJIWYCHHWU YCTABHOTO KalWTalla SMHUTEHTa IyTeM
MIPOBEACHUS TOTIONHUTEIHLHON AYMUCCHN aKIUK Y IPaBISIOMMA OyIET TOJI0COBATh, UCXOJI M3 TOTO, YTO
MIPH MIPOBEJICHUH YBEIMUCHUS YCTABHOTO KaKUTala SMUTEHTA HHTEPECaM YUpeIuTeNel JOBEPUTEILHOTO
YOpPaBJIEHUS COOTBETCTBYET COXPAaHEHHWE WJIM YBEJIWYEHHE MPOILEHTa TOJO0COB, MPEIOCTaBISIEMbIX
aKIUSAMH SMHUTEHTA, IPUHAMIC)KAITUMHI YIPEIUTEISIM JTOBEPUTEIHLHOTO YIPABICHHUS, IO OTHOIICHHUIO K
o01ieMy KOJHMYECTBY TOJIOCOB, MPEAOCTABISIEMBIX BCEMHU pPa3MEIIEHHBIMH TOJIOCYIOIIMMHU aKIHUSIMU
OMUTEHTA, KpPOME TeX CJIy4aeB, KOTJa CpEJICTBA, IIOJYYCHHBIE HOMHUTEHTOM TMPU MPOBEICHUU
JIOTIONIHUTEBHOW SMUCCHUU aKIMi, OyAyT HampaBlieHbl Ha LN, CIIOCOOCTBYIOIIME IO MHEHHIO
VYIpaBasiolero noBbIIIEHUI0 CTOUMOCTH (PHIHOYHOM II€HBI) aKIIKMI SMUTEHTA.

8.17. llpy TOMOCOBAaHMM TIO BOMNPOCY O BHECEHHMM B YCTaB OMUTEHTA W3MECHEHUH,
MPeIyCMATPUBAIONIUX OCBOOOXKICHHE IHIA, KOTOPOE CAaMOCTOSATEIHHO WM BMECTE CO CBOUMH
adhprmmpoBaHHBIMU JIamMu TIproOpeso 30 u Gosiee MPOIEHTOB pa3MEeNIEHHBIX OOBIKHOBEHHBIX aKITUN
AMUTEHTA, OT 00SA3aHHOCTH MPEUIOKHUTH aKIIMOHEPaM MPOJIaTh €My MPUHAAIEKAITNE UM OOBIKHOBCHHBIE
aKUMU W YMHUCCHOHHBIC LIEHHbIE Oymaru, KOHBEPTHpPYEMble B OOBIKHOBEHHBIE aKIUU, aKIIMOHEPHOTO
obmiecTBa YMpaBistonuii OyJeT rojiocoBaTh «IPOTHUBY» BO BCEX CIy4asX, KpOMe TeX, KOrJa aKIuH
SMUTEHTA, BXOJSIINE B COCTaB aKTUBOB YUpEIUTENIeH TOBEPUTEIHHOTO YIPaBIEHUs, Oy IyT COCTaBISTh
He MeHee 30 MPOIEHTOB OT OOILIET0 KOJUYECTBA Pa3MEIICHHBIX aKIIUH AIMUTEHTA W/WIH Y IPaBIISIONINNA
OyJeT IIaHuPOBATh YBEITUUYUTH KOJIMYECTBO aKIMi SMUTEHTA, BXOISIINX B COCTaB aKTUBOB yupeauTesen
JIOBEPUTEIILHOTO YIIPaBJICHUS, 10 YKa3aHHON BEIMYHMHBI - B ATHX JABYX CIydasx YTpaBJSIOMIMA OyneT
roJI0COBaTh «3a» MO YKa3aHHOMY BOIIPOCY.

8.18. Tlpu romocoBaHuU MO BOIPOCY O Pa3MEIICHIH OOMUTAINN WIH WHBIX IMHUCCHOHHBIX IIEHHBIX
OymMar sMHUTeHTa (KpoMe aKIuii) Y IpaBistomuii Oy1eT ToJI0COBaTh «3a» B TEX CIIydasx, KOrJa Cpe/CTBa,
MOJIy4eHHBIE OT pa3MENICHHUs TaKUX IEeHHbIX Oymar, OyayT HampaBieHbl SMHTEHTOM Ha IIelH,
CHOCOOCTBYIOLIME TIO MHEHUIO YIPABIAIOIIETO MOBBIIECHUIO CTOMMOCTH (PBIHOYHOM IIEHBI) aKIHif
OMUTEHTA, B TOM YHCIIC, 32 CYET PA3BUTUS OCHOBHOH NEATEIHHOCTH IMHUTEHTA. B OCTaNbHBIX CIydasx
VYnopasnsomuid 6yJeT rojlocoBaTh «IPOTUBY MO YKa3aHHOMY BOIIPOCY.

8.19. 1lpu T0OJIOCOBAaHHUH TI0 BOIIPOCY 00 ONpEesIeHNH pa3Mepa BO3HATPAKIACHUN U KOMIICHCAIHA
YJICHaM COBETa JUPEKTOPOB (HAOIIOAATEIIBHOTO COBETA) SMUTEHTA, Y MPABISIONINK OyI€T TOJI0COBAThH
UCXOJSl U3 UMEIOMICHCS B €ro pactopsiKeHHH MHPOPMAIUHN O pa3Mepax yKa3aHHBIX BO3HATPKICHUN U
KOMIIEHCAIMH, BBIJIAYMBAEMBIX YJIEHAM COBETOB JHUPEKTOPOB (HAOIIOAATEIBHBIX COBETOB) JAPYTHUX
aKIMOHEPHBIX OOIIECTB, XO3SHUCTBEHHAs NIEATEIHHOCTh KOTOPHIX U (DMHAHCOBBIC PE3YJIHTATHI CXOJHBI
(aHaNOTUYHBI) C XO3SMCTBEHHON NEATEIbHOCTHIO M (UHAHCOBBIMH pE3yJbTaTaMU SMHUTEHTA, a MpU
OTCYTCTBHHM TakKoW WH(POpPMAIMM — TOJOCOBATh «BO3JEPXKAICS» IO yKa3aHHOMY Bompocy. I[lpu
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rOJIOCOBAaHUH IO BOMPOCAM, OTIMYHBIM OT BOMPOCOB, YKAa3aHHBIX B JJaHHOM pazjese, Y IpaBIsioiuil
GYI[eT PYKOBOACTBOBATHCA O6H_II/IMI/I MMpUHIOUIIaMHU OCYIICCTBJICHUS IIpaB M0 HCHHBIM 6yMar aM.

8.20. YrpaBisiomuii BIpaBe BHOCHTh HW3MEHEHHMS B HACTOsIIy0 [loauTUKy mOpu yclioBUU
coOuoieHns TpeOOBaHMIT HOPMAaTHUBHBIX MTPABOBBIX aKTOB M HOpMAaTHBHBIX akToB banka Poccuu.

9. BOBHAT'PAKJIEHUE U PACXO/IbI

9.1. Ecniu MHOE HE IPEyCMOTPEHO JTONOJIHUTEIbHBIM COIIalIEHUEM K [loroBopy npucoeAMHEHHUS,
BO3HarpaxxaeHue Ympasistomlero onpeaensercss CTOpoHaAMH B COOTBETCTBUU C TapU(PHBIMU IUIaHAMU,
npeaycmorpeHHbiMu  [Ipunoxxennem Ne 3k  Hactosimiemy PeriameHty, B 3aBUCHUMOCTH OT
cornmacoBanHoro MuBecturmonHoro  npoduist/CTaHIapTHOIO  WHBECTUIMOHHOTO MpOoQuis H
YKa3bIBacTCA B Y BEAOMJIEHUH O 3aKJIIOU€HUU [[0oroBopa npucoeInHeHus.

9.2. BosHarpaxxJieHue YpaBJSiouIero, B TOM YUCIE M0 KaKA0W U3 npeaiaraeMbix CTaHAapTHBIX
CTpaTerui ynpaBJIeHUs, paCCUUTHIBAETCS 3a KaKAplii OTUETHBIN NIeproA ynpasieHus VMyiectsom, a B
ClIy4yae JOCPOYHOIO MpeKpaleHus aencTsrs JloroBopa — Ha 1€Hb, IPEANIECTBYOLIIUN JATE OCIEIHETO
BbIBOZIAa MMy1iecTBa Yupeaurento ynpaBiieHHUs .

9.3. Bo3HarpaxkJieHUe BBIIJIAYMBAECTCS YTIpaBisitomieMy B TedeHue 30 KalleHAApHBIX THEW IO
OKOHYAHUM KaXXJIOr0 KBapTajia, a B Clydyae JIOCPOYHOTO MpeKpaileHus AeicTBus JloroBopa — B JIeHb
nocJyieIHero BeiBojia MiMymiecTBa YupeauTemnto ynpaBieHHs.

9.4. Bo3Harpax/eHue YNPaBIAIOLIET0 COCTOUT M3 BO3HArpaXIEHUs 3a YNpaBICHUE U
BO3HArpa)JIeHUs 3a yCIEX, a TAKKE U3 BO3HATPAKICHUA 3a KOPOTKHUM CPOK YIIPABICHHUS.

9.5. Bo3HarpaxaeHue 3a KOPOTKUI CpPOK YIIpaBJIEHHs B3MMAeTCsi B Cllydae, €ClIi B pe3yJbTaTe
BbIBOZIa VMMyliecTBa U3 JOBEPUTENIBHOIO YIIPABJICHUS, OCYLIECTBICHHOTO MO MOPYUYEHUIO YUpEAUTEIs
yIpaBjieHUs, TMOJYYEHHOIO YMpPaBISAIOMIUM [0 HCTEUEHUs 6 MecsIeB C MOMEHTA MOCTYIUICHUS
NmymecTBa B J0BepUTENbHOE YyIpaBieHue no JloroBopy mnpHCOEIMHEHMs, CyMMa B YNPAaBICHHUH
CTaHOBUTCSA MeHblIE MuHuMmanbHOM cTtomMoctd HWMmymiectBa. Bo3HarpaxaeHue Ynpapisiowero 3a
KOPOTKHUH CPOK YIIPaBJICHHS PAaCCUUTHIBAETCS OT pazMepa MuHumanbHoi ctoumocty MiMymiectsa.

9.6. Bo3HarpaxaeHue VYIOpapiAOLIEr0 34 YyNpPaBJdeHHE pacCUUTBHIBAETCS OT CTOMMOCTHU
WNHBeCTUIIMOHHOTO nopT(beJm Y IPOU3BOJUTCS IO cleayroleil popmyie.

rae

D,, — pa3amep BO3HarpaxaeHus Y IpaBJIsIfOLIETro 3a YIpaBICHUE,

R,, — cTaBKa BO3HArpakKICHUS YTIPABIIIONIETO 32 yIIpaBieHUEe, %o TOOBBIX;

Ci - cronmocTh THBECTUITMOHHOTO TTOPTQEIS MO COCTOSHHUIO Ha COOTBETCTBYIOIIMHA KaJlCHIAPHBINA IeHh B OT4eTHOM

MepHUOJIE;
7 — KOJIM4YecTBO JHEH 3a OTUeTHBIN NepUo.

9.7. Bo3HarpaxaeHue YIpaBiSIOIIEr0 3a YycCHeX pPacCYUTHIBA€TCA OT pa3Mepa IpuUpocrta
cTOMMOCTH VIHBECTHMLIMOHHOTO NOPT(ENs U MPOU3BOAUTCSA IO CleAyIouiel popmyIie.

_ PxR,
©100% ¢
rac

D, — pa3zmep Bo3HarpaxxaeHusi Y MpasiisioIIero 3a yCrex;
P - nmpupoct ctonmocTrt THBECTUIIMOHHOTO TTOPTQEIS;
R, — cTaBKa Bo3HarpaxaeHus Y IPaBIAIOIIETo 3a yCuex, %;

9.8. Pasmep mpupocta croumoctd HHBecTHIIMOHHOTO TmOpTdens, s T1ene pacuéra
BO3HArPXACHUS Y IPABIISIONIETO OMPEEIIIeTCs 1o cheayomiei Gpopmyre:
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P=C,-C,-C, +C,,

rae
P - nmpupoct ctonmocTrt THBECTUIIMOHHOTO TTOPTQEIS;
Cs — croumocth MHBecTHIMOHHOTO TmOpTdensi, 3apuKCHpoBaHHAas Ha TOCICIHWNA KaJeHIApHBIA JI€Hb

MPEALISCTBYIOIIEr0 KaJeHIAPHOr0 OTYETHOTO roja Ju0o Ha JaTy nepejadd YupeauTeleM YIpaBlieHHs Y IpaBISIOMIEMY
HMMYILECTBA B COOTBETCTBHU ¢ J[OrOBOpOM MpHcOequHEeHHUs (eCiiM Takas Hepejada OCyIISCTBIUIACh B TEYCHHUE OTYETHOTO
rona);

C;— ctoumocth IHBECTUITMOHHOTO TTOPTQeEs, 3apuKCupoBaHHas Ha KoHell OTYETHOTO TIepHOo/Ia;

C1 — CTOMMOCTBH HMYIIIECTBA, IEPEIAHHOTO B JOBEPHUTEIILHOE yITpaBiicHue 3a iepuoy ¢ 01 sHBapst 0TYETHOTO roja iubo
mocye nepenayn YUpeauTesieM YIpaBiIeHUs YIPaBIsoneMy (€Clii Takas nepeada OCyIIeCTBIUIACH B TCUCHUE OTYCTHOTO
rojia), Mo MOCIIEIHIO OTYCTHYIO ATy,

C> — CTOMMOCTh UMYIIIECTBA, BO3BPALICHHOTO M3 JOBEPUTEIBHOTO yrpaBiieHus 3a nmepuoi ¢ 01 stHBapst 0oT4eTHOTO TO/1a
100 Toce nepeaayn YupeauTelneM YIpaBlIcHus Y IpaBisIoeMy UMYIIECTBa (€ClIM Takas Iepeiadya OCyIIeCTBIUIACh B
TEYEHHE OTYETHOTO I0f1a), IO MOCJICIHIO OTYETHYIO 1aTy, B TOM YHCIIe BO3HATPAXKACHHE Y IPABIISIOIIETO U CYyMMBbI HAJIOTOB
Yupeauresns ynpaBlieHuUs], €CJIH OHU CITUCAHBI CO CUETa JOBEPUTEILHOTO YIIPABICHUS.

9.9. Ilepexon Yupenurtens yrnpaBieHUs HAa WHOW Tapu(pHBIN TUTaH JOIMYCKACTCS TMPH U3MEHEHUH
WuBectuiinonnoro mnpowmns win  CraHaapTHOM  cTparerud  ympaBieHHs U odopmisercs
JIOTIOJTHUTEIBHBIM COTJIalIeHueM K Joropopy npucoe1nHeHusl.

9.10.  Ilpu M3MEHEHUM CTAaBKU BO3HArPaKJICHMS JINOO YCIOBHI €ro BBIILUIATHI BO3HAIPAXKICHHE
VYOpaBisomero paccyuThIBAETCS B JEHb, IPEAUICCTBOBABIIMN BCTYIJICHHUIO B CHIIY YKa3aHHBIX
W3MEHECHUM.

9.11.  VYnpaBisIOUUA pacCUUTHIBAET U yACPKUBAECT BO3HATPAXKICHUE 32 yCIIEX HApaCTaAIONIUM
UTOTOM C YYETOM BO3HArpakJ€Hus, BBIILIAYEHHOT 0 paHee 3a 1, 2, 3 kBapTaiibl TeKy1ero roja. ITo uroram
rojia Win Ha JeHb, IPeIIIeCTBYIONIUI faTe MocIeAHero BhiBoja MMymiecTBa YupeaureaeM yrnpaBieHus,
VYpapisomuil OCyIIeCTBISET pacueT U IPOU3BOAUT BO3BPAT U3JINIIHE YAEPHKAHHOIO BO3HATPAKICHUS
(B cmyuae Haymmuus). [To uroram royma Bo3BpaT OCYIIECTBIACTCS YIpaBisiomuM B TeueHue 10 padboumnx
nuer. Ilpum BeIBOme Bcero MmymectBa VYdypenureneMm YHOpaBlICHHs BO3BpPAaT OCYILECTBISAETCA
VYpaBisomuM B JeHb MOCJIETHETO BbIBOJA Y UpeIuTeNo yrnpasienus myiecTsa.

9.12. B COOTBETCTBMM C JEHCTBYIOIIMM Ha MOMEHT YTBEpPXACHHUA PerimameHtra HaloroBbIM
3aKOHOJAaTeNIbcTBOM Poccun Bo3HarpaxaeHue Ympapisiomiero no Jloropopy npucoeauHEHUs] He
obmaraercst Haiorom Ha noOaBieHHyro ctoumocts (HJIC). B ciydae eciam B CBSI3M € MOCIEAYIOIIUM
M3MEHEHHEM HaJOoroBOro 3akoHojaTenbcTBa Poccum ycmyru, okassiBaemble 10 JloroBopy
MPUCOSANHECHHS, CTaHyT oOyiaraThCsi KakuMu-mOo Hamoramu (B ToM umcie HJIIC), To pasmep
BO3ZHArpaXACHUsI YTPABIAIOIIETO YBEIUYMBACTCSI HAa COOTBETCTBYIOLIYIO CTaBKy TaKOTO HaJora.
M3MeHeHne CTaBOK BO3HArpakJI€HUs YIPABJSIIOIIETO 10 MHBIM IPUYMHAM BO3MOYKHO TOJIBKO Ha
OCHOBaHUH JIONOJHUTENBHBIX corameHuil K JloroBopy npucoeinHeHusl.

9.13. Pacxoabl Ymnpasiasomero, B TOM 4ucJIe N0 Kaxaoil CTaHIapTHOH cTpaTeruu
ynpaBJieHHUs COCTOSAT HU3:

9.13.1. pacxoJ0B Ha yCIIyTH KPEAUTHBIX OpraHU3aLuii;

9.13.2. pacxoJI0B Ha yCIyrd OpokepoB (B TOM YHCJIE€ YCIYT'H OPraHU3aTOPOB TOPTOBIIN/OUPK,
KJIIMPUHTOBBIX OpraHu3alui u T.1.);

9.13.3. pacXxoJI0B Ha yCIyTH JIETIO3UTAPUEB H/HIIH PETHCTPATOPOB;

9.13.4. pacxonoB 1o nepenade Mimyiectsa B ENO3UT HOTAPUYCA;

9.13.5. pacxo[ibl, CBSI3aHHBIE ¢ TPUOOPETEHNEM W pealh3aliueil IICHHBIX OyMar Ha BHEOUPIKEBOM
PBIHKE.

10. HAJIOTI'OOBJOXEHHUE

10.1. Yupapasiomuid, sBJISSICH HAJIOTOBBIM ar€HTOM TI0 HAJIOTY Ha J0XO0bI PU3NYECKUX JIUIL (1aee
— HA®JI), ucuncnser, ynepxuBaer u nepeunciser B Otomxer HJIDJI B orHOmenun Yupemurens
yrpaBieHus: — (PU3NYECKOro JIMIIa, B COOTBETCTBHH C NoJjoxeHusaMu Hanorosoro xonekca Poccuiickoit
denepanuu.
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10.2. B cnyuae ecnu Ha koHen OT4eTHOTO Tiepro/ia MiMy1ecTBo COCTOUT TOIBKO M3 IIEHHBIX Oymar
W/WIKA TIPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, YTPABISIOMIMN BIpaBe C LENbI0 OOECIeUCHHS
BBITIJIATHI BOHATPAXKICHHUSI, YIUIATHI HAJIOTOB Y UPEAUTEIIS YIPABICHUS W/ WA BO3MEIIICHUS TOHECEHHBIX
PacxoJI0B CAaMOCTOSITENILHO M 06€3 COTJIacOBaHUs ¢ YUpeauTeneM yipasieHus (B 0€3aKIenTHOM MOPSIKE)
MpoJ1aTh JIt0OBIE IIeHHbIE OyMaru, coctapisitonue MymecTBo, B pazMepe, HEOOXOAMMOM JIJIsl BHITIIIATHI
B03Hana)KILeHI/I$I, YHJIaTBI HAJIOT OB y‘lpeI[I/ITeJIH ynpaBHeHI/ISI I/I/I/IHI/I BO3MCHICHUA ITOHCCCHHBIX
pacxoJoB.

] 03 . quenHTenH ynpaBneHHﬁ, SABJIISIFOIIIUECA IOpI/II[I/I‘-IGCKI/IMI/I JIMIIaMH11 " I/IHI[I/IBI/I,Z[yaJIBHBIMI/I
MPEANPUHUMATEISIMH, CAMOCTOSITETFHO UCUHUCIISIOT M YIIJIAYMBAIOT HAJIOTH.

11. OTYETHOCTD YIIPABJIAIOIIEI'O

11.1. B teuenue 10 pabouux mHe 1o okoHuaHuu Kaxaoro OtuérHoro mepuoma OO0 «YK
«ATAHA» npexacraBinser VYUpeaWTENO YNPaBICHUS OTYET O JEATENBHOCTH Y IIPABISIOLIETO,
comepkammii  “HGOpMaIMI0, TPETYCMOTPEHHYIO JICHCTBYIONIMM 3aKOHOAATEIBCTBOM Poccuiickoi
®enepanun, B ToM uncie uHpopmarmio 00 MHBecTHIMOHHOM HOpT(dene, ero CTOMMOCTH, a TaKXe O
CeNIKaX, COBEPIICHHBIX 3a CUET 3Toro MHBecTHIMOHHOTO TIopTdens u T.14. (nanee — OTuér).

11.2. OTuét npenocTaBisgeTcs YUpeAUTEII0 YIPABIECHUS IIyTEM OTIPABKU 10 JIEKTPOHHOM 110YTe
¢aiina ¢ pacmmpenuem «PDF», comeprkaiiero Bce nmpeaycMOTpeHHBIE 3aKOHOIATENHCTBOM Poccuiickoi
@enepany 1aHHBIE, B TOM 4HCciIe (paMUIMIO, UMs, OTYECTBO, a TAaKXKe BHU3yaJbHOE BOCIIPOM3BEICHUE
MOJANKCH paOOTHHKA Y IPaBIISIIOIIETO, OTBETCTBEHHOI'O 32 BEJICHNE BHYTPEHHETO yUETa.

11.3. OT4eTsl TaKXe CUMTAIOTCS HaJUIekKAIUM 00pa3oM NPEAOCTABICHHBIMU Y UpEIUTEIIO
yIIpaBJI€HUS, €CIIA OHU:

11.3.1. onybnukoBansl B Kabunere Kinenra;

11.3.2. nepenanbl YUpeIUTEIIIO yIPaBICHUs JIMYHO;

11.3.3. oTnpaBiieHbl YUpeaUTENIO YIIpaBiIeHHs M0 NoYTe (3aKa3HBIM MTUCbMOM C OMKCHIO BIOKEHUS
0 aJpecy, yKa3aHHOMY B aHKeTe YUpeauTelis ypaBieHus ),

11.4. Ilo 3anpocy (B TOM 4HClI€ YCTHOMY) YUpeauTells YIpaBiIeHUs YIPaBISIIOIIUNA B CPOK, HE
npeBbImaronuii 10 pabodyunx mHel co THS MOTYyYCHUS 3aMpoca, MPEACTABISIET Y UPEAUTENIO YIIPABICHUS
OTtuét Ha OyMa)KHOM HOCHUTENIEe B 00bEME U 3a NEpUO/I, yKa3aHHBIN B 3anpoce. [Ipu moaroroBke oryera
Ha Oymare, YNpaBISIONIMN BIOPaBE MCIOIB30BaTh aHAJIOT COOCTBEHHOPYYHOU moamucH ((axcumure)
I'enepanbHOrO TUpeEKTOpa YIIpaBIIAIOIIEro WK HHOTO JIMLA, YIIOJTHOMOYEHHOT 0 Ha noAnucanue Ortuera.
WNudopmanuio o pazmepe b0 MOpsAKE pacueTa BO3HArpakAeHUs YIPaBIAIONIETO, WHBIX BHIAX U
CyMMax IUIaTeXeW, KOTOpble YUpeauTenb YNpaBICHMs IOJDKEH YIUIATUTh 3a IPENOCTABICHUE €MY
YCIYTH N0 JOBEPUTEILHOMY YIPABICHUIO, Y IPABIISIOIIAN NPEIOCTABISET B CPOK, HE TPEBBIIAIOIINKI 5
pabouux AHEH co AHS MOMyUYeHHs Y IPaBIISIOMINM 3aIpoca.

11.5. YipaBindionuM TakKe MPEeJOCTABISAIOTCS HHBbIE BHUIbI OTYETHOCTH, B ClIy4ae €Clid
0053aHHOCTh Ul MX IMPEJOCTaBJICHUS IMpelycMOTpeHa 3aKoHoAaTenbcTBOM Poccuiickoit deneparyu.
Ecnu 3akoHOaTENbHO HE MIPEAYCMOTPEHO MHOE, TO JI00bIe MHBIE BUIbI OTYETHOCTH MPEIOCTABISIOTCS
T10 AJIEKTPOHHOU MOYTE 10 U3BECTHOMY Y IPABJISIOLIEMY AJIPECY.

11.6. Ynpanstomuii BripaBe He BKI0YaTh B OTYET HHPOpMAIIHIO, COEPIKAIITYIOCS B IOKYMEHTaX
U 3aIIUCSX, B OTHOLIEHUH KOTOPBIX UCTEK CPOK XpaHeHus (5 ner).

11.7. Ecnu YupeauTenb yNpaBjieHUs SBISICTCS HOPUIUYECKUM JIMIIOM WM WHIUBHUAYAJIbHBIM
npeanpuHuMareneM, OT4YeT JOJDKEH coaep)kKaTh HH(POPMALUIo, HEOOXOTUMYIO Ui OTPaKCHHs B
OyxraiaTtepckoM yuére YupeauTens yrnpaBieHUs.

11.8. Otyetsl, a TaKke Bcs BKIIOYaeMass B HUX HMH(OpMAIHsi, CYMTAIOTCS COTJIACOBAaHHBIMHU B
teueHue 10 pabounx qHEH ¢ MOMEHTA MoMyueHus Yupenurenem ynpasienus Otueta. CAenKu, KOTOpPbIE
HE COOTBETCTBYIOT MHBecTHIIMOHHOMY Tpoduiito win CTaHIapTHOMY MHBECTHLIMOHHOMY HPOQUIIIO, a
Takke JoOble Jpyrue ornepanu, CYUTAIOTCS OJOOPEHHBIMH YUpeauTeNleM YIpaBlICHUs, €Clu
VYupenutens ynpasieHus B Tedenue 10 pabounx gHeH He mpeabsBuIl npeTeH3uid k OTuéry, B KOTOpOM
CoZIepKaTCsl TAaKUE CIEIKH WU OTEPALIUH.
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11.9. llpnu Hamuuum Bo3paxkeHuid K Otu€ry, VYupenutenb yIPaBICHUS  HaNpaBIeT
anaanuomeMy NMHUCBbMCHHBIC BO3PAXKCHUA, COACPIKAIINC BCC NAHHBIC O CACIIKC, 06 OIrcpanu Ui UHBIX
naHHbIX OTuéTa, C KOTOPHIMH HE COTJIACEH, & TAK)KE OBOJBI, B COOTBETCTBUU C KOTOPHIMHU OCIIAPUBAET
TAKHUC CACIIKHU, ONICPALUN UJIN UHBIC JTaHHBIC OTuéTa.

12. PACKPBITUE UHO®OPMAIIUN

12.1. Yupasnstomuii packpbiBaeT Ha CaliTe BHYTpEeHHHE JOKYMEHTBI, 00S3aHHOCTh PACKPBITHUS
KOTOPBIX IPENyCMOTpPEHA IEHUCTBYIOIIMM 3aKOHOAATenbCcTBOM Poccuiickoit Penepauyu, CBEAEHUS O
CraHgapTHBIX CTpaTeTusiX yNpaBjieHHs, B TOM 4ucie: HHGOPMAIUI0 00 WHBECTUIIMOHHOM TOPH30HTE
(mpyu HANWUYHMK); OINKCAHUE PHUCKOB, TUHAMHUKY CPEIHEMECSYHOW JOXOJHOCTH, HH(OPMAIHMIO O
BO3HArpaXJACHUH U pacxoiax Y IpaBIsIoero. Y npasisiomuii BIpaBe pacKpbIBaTh HHPOPMAIUIO Iy TEM
BKJIFOUEHUS JJAHHBIX, OJIEKAIINX PACKPBITHIO, B TEKCT pacKphiBaeMbIX Ha CaliTe JOKYMEHTOB.

12.2. Yupapnsaionuid BrpaBe He packpbiBaTh Ha Caiite cBegeHus o CTaHAApPTHBIX CTPATETHSIX
yIpaBJeHus, B Cllydyae eclid OH He npejyaraer CTaHaapTHbIE CTpATEruy YIPaBIECHUS HEONPEACIEHHOMY
Kpyry qui. OnyOaukoBanue YnpapistomuM nHpopManuu o CTaHAApTHBIX CTPATErUsIX yHpaBIeHUS Ha
Caiite He gBISIETCS NPEJIOKEHUEM, HAIIPABJICHHBIM HEOTPAHUYEHHOMY KPYTY JIMII.

12.3. 1lpu npennoXxeHuu OJTHOMY WJIM HECKOJIBKUM KOHKPETHBIM JiniiaM CTaHJapTHOW CTpAaTervu
yIpaBjieHus, YOpaBISIOWUNA MPEJOCTABISIET HEMOCPEACTBEHHO TaKUM JIMIAM MPEIyCMOTPEHHBIE
3aKOHOM CBEICHUS 00 YKa3aHHBIX CTPATETHsIX.

13. METOJUKA OHEHKH CTOMMOCTH UMYIIIECTBA

13.1. O01He moJI0KEeHHUA

13.1.1. CTOpOHBI IPUIIUIM K COMVIALIEHMIO, YTO €CJIU AOIOJHUTENBHBIM CorIalieHueM K Jlorosopy
MIPUCOETMHEHUS HE NMPEAYCMOTPEHO HWHOE, TO JJI1 OLEHKH CTOMMOCTH MMylecTBa, HaXOIAIIErocs B
JOBEPUTEIHLHOM yIpaBiIeHUU MO JlOroBopy NpUCOEIMHEHUS, W/WIM TepellaBaeMoro YupeauTesaeMm
YIpaBlIeHUs B IOBEPUTEIHHOE YIIPaBICHUE, H/UIN BBIBOJMMOTO U3 IOBEPUTEIHHOTO YIIPABICHHUS, B TOM
yycie s [eJIed pacuera BO3HArpaXJaeHus Y IPaBIISIIOLIETO, Y IPaBISIOUIMN UCIIOIB3YET CIEAYIOLIYIO
METOJIMKY ompezaeneHus: croumoctu myiectsa (nanee — Meroauka).

13.1.2. 'uBecTUIIMOHHBIN TOPTQens cocTouT 3 MmyiecTBa, yuuteiBaeMoro B pamkax Jlorosopa
MPUCOEANHEHHS, a TaKKe O00sA3aTeNbCTB, MOAJICKAIIUX HCIIOJHEHHUIO0 3a cueT 3Toro MwmymecTtBa, B
COCTaBE KPEAUTOPCKON 3a0JKEHHOCTH.

13.1.3. UmymiecTBO, BXOJsIIee B cOcTaB VIHBECTHUITMOHHOTO TIOPT(]EIIsi, OLICHUBACTCS UCXOMS U3
€ro PpIHOYHOU CTOMMOCTH.

13.1.4. PerHOoYHAst cTOUMOCTh VIHBECTHUITMOHHOTO MOPTQEN OnpeAeaseTcs Kak CyMMa JeHEKHBIX
CPEICTB Ha pPacCYETHBIX M JENO3UTHBIX CUYETAX B KPEAWUTHBIX OPraHU3alllsiX, PHIHOYHOM CTOMMOCTH
LEHHBIX Oymar, MpOU3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, CYMMBbI JA€OUTOPCKOMN 3a/I0JKEHHOCTH 3a
BBIYETOM KPEIUTOPCKOH 3a0>KEHHOCTH.

13.1.5. PerHouHast ctomMocTh MHBecTHIIMOHHOTO MOPTdEs ompenensercs YTMpaBIsONMM Ha
KOHEIT JHS Ha KKl paboumii eHb, a TaKKe Ha KaXABIA MOCIEIHUN KalleHAAPHBIN JIeHb Mecsa 1
BBIPAXKAETCS] B POCCUMCKUX PYOIISIX.

13.1.6. BelpaxkeHHbIE B HMHOCTpaHHOW BamioTe MwmymectBo (AKTUBBI) U 00s3aTENIbCTBA,
MOJJIe)KAIIME HCIOJHEHUIO 3a c4yeT 3Toro MwmymecrtBa, NpUHUMAKOTCS B pacdyeT CTOMMOCTH
WHBeCcTUIIMOHHOTO MOPTQENs B poccuiickux py0six, no kypcy banka Poccun, ycTaHoBIeHHOTO Ha J€Hb
ornpezeneHus: CTouMocTd IHBeCTUIIMOHHOTO OPTdes.

13.1.7.B cnyuyae nocrymieauss B OO0 «YK «AI'AHA» undopmamuu o0 OT3bIBE JIMICH3UH,
OAaHKPOTCTBE WJIM JIMKBUAAIMU OpOKepa, NEMO3uTapus, PerucTparopa, KpeAWTHOM OpraHu3alud WIH
MHOM OpraHu3anuu, B KOTOpOW yuuTbiBaercss VMmymecTtBo B paMkax JloroBopa IIpUCOECIMHEHWS,
VYrpapnsomuii BlpaBe MpU3HATh CTOMMOCTh VIMyIecTBa, y4MTBIBAEMOIO B TAKHUX OpPraHU3aLUsX,
PaBHOU HYJIIO.
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13.1.8. PerHOYHASI CTOMMOCTH IIEHHBIX OyMar ompeesieTcsl UCXOs U3 KOJMYECTBA IIEHHBIX Oymar
B VHBECTHUIIMOHHOM MoOpT(ene M OLEHOYHOW CTOMMOCTH OJHOM LIEHHOW OyMmaru, ecid WHOE He
MPEyCMOTPEHO HAcTosAEerH MeToaNKOM.

13.1.9. O1ieHKa CTOMMOCTH BHECEHHBIX (BO3BpAIICHHBIX) EHHBIX OyMar MpoU3BOIUTCS Ha JCHb,
MIPEANICCTBYIOIINI MX BHECCHHIO (BO3BPAIIEHUIO).

13.2. OueHKa IeHeKHBIX CPeICTB

13.2.1. PoiHOYHAsE CTOMMOCTh POCCHMCKHX pyOJiel, yduThIBaéMbIX B pamkax JloroBopa
MPUCOEIMHEHMS], paBHA X HOMUHAIBHOM CTOMMOCTH.

13.2.2. PelHOYHAasi CTOMMOCTb WHOCTPAaHHOM BaJlOThl, Y4YWUThIBAEMOM B pamkax Jlorosopa
MIPUCOEIMHEHUS], paBHA UX HOMUHAJIbHON CTOMMOCTH, YMHOKEHHOU Ha KypC COOTBETCTBYIOIIEH BaJIIOTHI,
ycTaHoBJIeHHBIM bankom Poccuu Ha neHs onpeneneHus: croumMoct HBECTUITMOHHOTO TOPTGhETIs.

13.3. OueHka aKkIuii M 00JTHr Al Nii

13.3.1. PwIHOYHAs IieHA IIEHHOW OyMmaru, JOMyIICHHOW K TOpraM POCCHHUCKHM OPTaHH3aTOPOM
TOPTOBIIM, 32 UCKIIOYCHHEM OOJMTranuii BHEUTHUX OOJMTalMOHHBIX 3aiiMoB Poccwuiickoii denepanumu,
ONPEACISIETCA TUM OPraHU3aTOPOM TOPIOBJIM, B MOpsAKe, ycTaHOBIeHHOM [Ipukazom ®CDP Poccuun
o1 09.11.2010 Ne 10-65/m3-1 «O06 yTBepxkaenun [lopsinka onpeneneHust pbIHOYHOM IIEHBI IICHHBIX OyMar,
pacyeTHOM IIEHBI IIEHHBIX OyMar, a Takke MpeeabHON TpaHuIlbl KoJIeOaHUN PHIHOYHOW IIEHBI IIEHHBIX
Oymar B nensx 23 riaBel HamoroBoro konekca Poccuiickoit deaeparumy.

13.3.2. Ecnmu uadopManus 0 ppIHOYHBIX IIeHaX [IEHHOW OyMaru 1mo COCTOSTHHIO Ha MOMEHT OIICHKH
pPacKpbIBA€TC HECKOJbKUMHU OpraHU3aTOpaMu TOPTOBIM, TO CTOMMOCTb OMNPENESETCS HCXOIsd U3
nH(pOpPMaLIUU, PaCKPHITON OPraHU3aTOPOM TOPTOBJIH, UMEIOIUM HAaHOOIbIINI TPUOPUTET.

13.3.3. IlepedyeHb OpraHU3aTOPOB TOPTOBJIH, MPUMEHSIEMbI B OTHOLICHWM ILIEHHBIX OyMar B
nopsIKe yObIBaHUSI IPUOPUTETA!

— IIAO MockoBckas bupxa;

— AO «bupxa «Cankt-IletepOypry;

— WHOM OpraHM3aTop TOPIOBJIM, HA TOpPrax KOTOPOro c(opMHpOBAJICS HauOOJIBIINN 00beM
C/IEJIOK 32 COOTBETCTBYIOLIUI JEHbD.

13.3.4. B ciiydae ecni peIHOYHAS 1IEHA [IEHHBIX OyMar Ha MOMEHT OLIEHKU HE PacKpbITa HU OJJHUM
U3 OPraHU3aTOPOB TOPTOBIIM, CTOUMOCTh TAKUX LIEHHBIX OyMar (3a UCKJIFOUEHHUEM HHBECTUIIMOHHBIX 11aeB
MAeBbIX HMHBECTUIIMOHHBIX (DOHIOB) OIpEAeNsSeTCs HCXOJs W3 PHIHOYHON IIEHBI Ha TIOCJECIHION
MPEIIIECTBYIONIYI0O MOMEHTY OLIEHKHU JaTy, HO HE paHee MOMEHTa NPUOOpPETeHHsI TaKUX IIEHHBIX OyMmar.

13.3.5. CrouMOCTbh LIEHHBIX OyMar, 0 KOTOPBIM OpraHU3aTOpaMH TOPTOBIH HE PACCUUTHIBACTCS
pPBIHOYHAS II€Ha WM IO KOTOPHIM OpraHU3aTOpaMU TOPTOBIIM HE OMNpeEelsjach PhIHOYHAS IIeHa C
MOMEHTa MPUOOPETEHUS TAKUX IIEHHBIX OyMar, ONpeesieTCss UCXOAs U3 IICHbI IPUOOpETEHUS.

13.3.6. PeiHOYHAsT CTOMMOCTH OOJIMrannii BHEIIHUX OOJUTalMOHHBIX 3aiiMOB Poccuiickon
denepanuu OnpeneseTcss UCXOA U3 X KOJIMYECTBA B MHBECTUIIMOHHOM MOPTQEIe U CPEAHEH HEHBI
3akpeiTusi peiHka (Thomson Reuters End of Day Pricing (EJV), nmyb6nukyemoii mH(opManmoHHOM
cuctremoit «Thomson Reuters Eikon» wim WHBIM UCTOYHHKOM, K KOTOPOMY y YTPaBISIOUIETO €CTh
opunmaneueiii qoctyn. IIpum oTCyTcTBUM Ha AaTy OIpeneieHHs] PHIHOYHOM CTOMMOCTH YKa3aHHBIX
[IEHHBIX OyMar HHPOPMAIUHN O CPEIHEH [IeHEe 3aKPBITHS PHIHKA WX PHIHOYHAS CTOUMOCTbH OIPEIeIIsIeTC s
UCXOs U3 TIOCTIeIHEN CpeTHEN IeHbI 3aKPBITHS PhIHKA, HO HE paHee AaThl NPUOOpPETEHHS.

13.3.7. Ecnu Ha gaty npuoOpeTeHus o0IUraii BHEIIHUX OOJMTallMOHHBIX 3aiMOB Poccuiickoit
@denepan MO HUM HE OMpEJENIeHa CPelHssA LI€Ha 3aKPBITUS PBIHKA, NPHU ONpEACTECHUN PHIHOYHOM
CTOMMOCTH YKa3aHHBIX [IEHHBIX OyMar IieHa paBHA CpeIHEel IIeHe MPUOOPETCHHUS.

13.3.8. Jlns omeHKH pa3Mepa MPOLEHTHOro (KyMOHHOrO) JJ0XO0Ja MO OOJuramusM, B T.4.
MpeAaHHbIM B IOBEPUTEIHHOE YIIPABJICHHE, TAKOU JI0X0/] IPUHUMAETCS B pacueT ctouMocTtu Mmyiecrsa
B CyMMe, MCUHCJICHHON UCXO0/1 U3 CTaBKU MPOIEHTA (KyIIOHHOTO J10X0/1a), yCTAHOBJICHHOW B PEIIEHUU O
BBIMTYCKE (O JOMOJHUTEIBHOM BBITYCKE) dYMUCCHOHHBIX I[EHHBIX OyMar, W MPHU3HAETCS JeOUTOPCKOM
3aJI0JKEHHOCTBIO €KEJTHEBHO /10 MOMEHTA BBIIJIAThl YKA3aHHOTO J10X0/a.
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13.3.9. luBUACHABI MO aKIWSIM, OICHMBAIOTCS M BKIIOYAIOTCSI B cOCTaB VI HBECTHUIIMOHHOIO
noprdens B ACHb WX MONYYCHHs YTPABISIONINM, €CIH HHOE HE YCTAHOBICHO YYETHOW MOJIUTHUKON
Yupenurens ynpasieHHUs.

13.3.10. B cnyuae mocrymieauss B OO0 «YK «AI'AHA» wundopmamuu o HEUCHOIHEHUU
SMHUTEHTOM IIEHHBIX OyMar CBOUX 00s3aTEIbCTB (B TOM 4YHCIIE 00BsBICHUE AedoyiTa MO OOIUTaIHsIM,
KOTOpPBbIE€ HE YUUTHIBAIOTCA B paMKax [[oroBopa nprcoeaIuHeHus ), pyu OTCYTCTBUHM HA TOPrax y KaKoro-
160 opraHu3aTOpa TOPTOBIM CIIEIOK C TAKUMH LIEHHBIMU Oymaramu B TeueHue 30 KajaeHIapHbIX JTHEH,
YrpaBnsomui BIpaBe ONpeIeIuTh CTOMMOCTh TAKUX IIEHHBIX OyMar Ha OCHOBAaHUHU OTYETA OICHINUKA.

13.4. Onenka MHBECTHIIHOHHELIX IAa€eB

13.4.1. Ecnu nHBECTUIIMOHHBIE NIaU TOMYLIEHBI K OMPKEBBIM TOPraM OpraHU3aTOpa TOPrOBIIHU, TO
UX PpBIHOYHAS II€Ha OIpPEAENAeTCs [0 aHAJIOTMU C NpaBWIaMH OIPEICICHHUS PBIHOYHOW IIEHBI,
YCTaHOBJICHHBIM JIJISl aKIIUH U OOJIUTAITHiA.

13.4.2. Ecnu pplHOYHAs 1IeHAa UHBECTUIIMOHHBIX MAaeB, JOMYIIEHHBIX K TOpraM OpraHu3aTOpaMH
TOPrOBJIM, HA MOMEHT OLICHKHM OTCYTCTBYET HJIM HE PACCUMTHIBAETCS, TO YIPABJISIOLIUNA HCIIONb3YET
MOCJIETHIOK0  ONPEACIIEHHYI0 OpPraHU3aTOpPOM TOPrOBIM CTOMMOCTh WM PAaCYETHYK) CTOMMOCTb
WHBECTUIIMOHHBIX TIA€B, B 3aBUCUMOCTH OT TOTO, KaKasi CTOUMOCTb OIpe/iesieHa MO3/THEe.

13.5. Onenka npou3BOAHbIX (UHAHCOBBIX HHCTPYMEHTOB

13.5.1. llpuoOpereHHble B cocTaB lMyiiecTBa NpoW3BOAHBIE (DUHAHCOBBIE HMHCTPYMEHTHI
OTPaXKarOTCs B OTYETHBIX JOKYMEHTAX Y IPABJISIFOLIETO CIIPABOYHO C YKa3aHUEM UX HAUMEHOBAHHS, LICHBI
nproOpeTeHus U konudectsa. [[pon3BoaHble PUHAHCOBBIE MHCTPYMEHTHI HE BKITIOYAIOTCS B OIICHOYHYIO
ctouMocTh MmymiectBa. B 1ensx KOHTpoJs 3a coONoeHHeM cocTaBa AKTHBOB B COOTBETCTBUHU C
WNuBectunimonnbiM npodwiem wunu CTaHAAPTHBIM WHBECTUIIMOHHBIM TpoduneMm (CTaHIapTHEIMU
CTpaTerusMH YIpaBJICHUSA), YIPABIAIOMIMNA HCHOJIb3YET pPACUETHYIO IIEHY CPOYHOIO KOHTPAKTa,
JEHUCTBYIOIIYIO HA MOMEHT OLICHKH.

13.6. OueHka uHeHHBIX OyMar W (PMHAHCOBBIX MHCTPYMEHTOB, HOMHHHMPOBAHHBLIX B
HHOCTPAHHOM BaJIIOTE

13.6.1. Jlns onpeneneHusi pplHOYHOM CTOUMOCTH MIMy1iecTBa, HOMMHUPOBAHHBIX B MHOCTPAaHHOH
BaJIIOTE, UX PHIHOYHASI CTOMMOCTH MEPECUUTHIBACTCS B PYOJIH MO KypCy COOTBETCTBYIOIIEH BAIIOTHI,
ycTaHoBJIeHHBIM bankom Poccum Ha mary ompenenenus croumoctd MHBecTrimonHoro mnoptdens. B
cllydae, eC pacdeTHasl IieHa OUPIKEeBBIX (PBIOYEPCOB U OMIIMOHOB YKa3aHa B MHOCTPAHHOMW BaIIOTE, UX
pacueTHas IieHa epecunuThIBaeTCs B pyOiIH 1Mo KypCy, yKa3aHHOMY B COOTBETCTBYIOIIEH crierupuKaium
OUP>KEBBIX (PHIOYEPCOB U OMIIMOHOB.

13.7. leOUTOpPCKAsi 3aJ0JI2KEHHOCTh, BO3HMKILIASI B pe3yJbTaTe COBEpPILIEHHUS CHAEJOK C
HNmymecreom

13.7.1. B pacuet croumoct UMyIecTBa, €Clii MHOE HE MPEyCMOTPEHO HACTOsIEH MeTOINKOM,
MPUHUMACTCS TaKXKe NeOMTOpCKash 3aJ0JKCHHOCTh, BO3HHKIIIAS B PE3yJbTAaTe COBEPILIEHUS CHENOK C
NmytectBoM.

13.7.2. Jlebutopckass 3aJ0JDKEHHOCTh MPU3HAETCS PaBHOM HymO (TOramiaercsi) B MOMEHT
WCIIOJTHEHUS CAEIIOK, B PE3yJIbTaTe COBEPIICHNS KOTOPHIX OHA BO3HUKIIA

13.7.3. [Ins oLieHKU pa3Mepa MPOLEHTHOIO JO0XO0Ja MO COCTABISIONUM MIMyIIeCTBO JIEHEKHBIM
CpeIcTBaM Ha cueTax WIM BO Bkiagax mo JloroBopam OaHKOBCKOro BKJIajga (AEMO3UTa) WM IO
Horosopam MHO Takoii 1oxox NIpuHUMAaeTCs B pacdeT cTouMocTd MmyliecTBa B CymMMe, HCUMCIIEHHOM
UCXOJSl U3 CTaBKU IPOIIEHTAa, YCTAaHOBJIEHHON B COOTBETCTBYIOLIEeM [loroBope GaHKOBCKOTO BKJIaja
(memo3uta) miu Jlorosope MHO, u npuzHaeTcst 1eOUTOPCKOI 33J0KEHHOCTHIO €KEIHEBHO 10 MOMEHTA
BBIIIJIAThI YKa3aHHOTO J0X0/1a.

13.8. Ouenka UmymectBa u 06s13aTeqabCcTB o caeakam PEITO

13.8.1. Tlpsmoe PEIIO (mpuBnedeHne Mo MEPBOM YACTH CHCIKH JEHEKHBIX CPEACTB; IIEHHBIE
OyMmaru, mepenaBaeMble MO TIEPBOM YacTU CHCIKH, MOJAJEKAT BO3BpaTy (0OpaTHOMY BBIKYIy) TpH
BO3BpAIICHUU JEHEKHBIX CPEJCTB U YIUIaTe MPOLIEHTOB MPU UCTIOJHEHUH BTOPOM YaCTH CAEIIKH):

- HauMchseTcss AeOUTOpCKasl 3aJOJKCHHOCTh B pa3Mepe ONpPEISICHHONW B COOTBETCTBHH C
HacTosell MeToIuKol PRIHOYHOW CTOMMOCTH IICHHBIX OyMar, mepelaHHbIX M0 TIEPBOM YaCTH CACIKH
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noroopa PEIIO u exeqHeBHO NEPEOIICHUBAETCA B COOTBETCTBUU C U3MEHEHUEM PHIHOYHOM CTOUMOCTH
LIEHHBIX OyMar;

- TIOJIy4Y€HHBIE 10 nepBoil yactu caenku gorosopa PEIIO neHexHble cpecTBa YyUUTHIBAIOTCS Kak
KpEIUTOpPCKask 3aJ0JKEHHOCTh C Y4YETOM €KEJHEBHO HauucisieMoro mnpoieHTta no crabke PEITO 3a
(bakTHUeCKOe KOJINYECTBO JHEH C JHS, CIEAYIOLIEro 3a THEM UCIOTHEHHS CAETKHU 0 AaTy 3aBEepIICHUS
caenku coriacHo porosopy PEITO.

13.8.2. O6patHoe PEIIO (npuBiedeHue 1mo nepBoi 4acTH CACIKH IIEHHBIX Oymar; yrjaauynBaeMble
JICHE)KHBIE CPEJICTBA CITy KaT 3aJI0TOM, TIOJUICKAIINM BO3BpATy MPH BO3BpalleHUH (0OOpPaTHOM BBIKYIIC)
LEHHBIX OyMar U yrmjiaTe MpOoLeHTOB MPU UCTIOJTHEHUH BTOPOX YacTH CACIKHU):

- PBIHOYHAs CTOMMOCTH ILIEHHBIX Oymar, mpuoOpeTeHHBIX Mo mepBoil yactu poroopa PEIIO
OTIPEIEIISAETCS UCXOMsS M3 KOJMYECTBA LIEHHBIX OyMmar, mpemaycMoTperHoro moroBopom PEIIO, mensl
OJHOW IEeHHOM Oymaru, mojjexamieil ymiare mo nepBod dvactu jgoroBopa PEIIO u BennuuHbI
HAYUCJICHHBIX MPOIEHTOB, paccuuTaHHOM ucxoas u3 craBku PEITO.

13.9. Yupasnsonuii BnpaBe H3MEHATh HACTOAIIYI0 MeETOIUKy ¢ COOJIOJeHHEM TpeOOBaHMIMA
3akoHojarenbeTBa Poccniickoit denepanyu 1 HopMaTUBHBIX akTOB banka Poccuu.

14. TIOPATOK PACCMOTPEHUA OBPAIIIEHAN (KAJIOB)

14.1. B ciiy4yae BO3HUKHOBEHHUs pazHoriaacuii CTOPOHBI pa3pelatoT UxX IMMyTEM IEPErOBOPOB.

14.2. Ecnu mo pe3ynbTaraM MEPErOBOPOB WJIM TEPENUCKH pPa3HOTJIacHs HE OBbLIM YCTpaHEHBI,
CropoHa, umeroInas peTeH3uu, HanpasisieT Ipyroii Cropone opuimagbHOE MUCHMEHHOE 10CyAe0HO0e
WU BHecyZieOHOe TpeboBanue (nanee — oOpamieHue (5kanooa)).

14.3. O6parenue (xanoda) cUUTACTCA MOJAHHBIM, €CJIM OHO B MUCHBMEHHOM (hOpME U COICPIKUT:

14.3.1. pamunuio, UM ¥ OTYECTBO U MECTO HAXOXKJICHHE (aapec) oOpaTUBIIETOCS JIUIA, a TaKXKe
pexBU3UTHI JloroBopa MpucoeAUHEHUSI (JaTy U HOMED);

14.3.2. moanucek auIla, HAMpaBUBIIETO OOpaICHHE;

14.3.3. noBoABl W J0OKAa3aTeNbCTBA, CBUJETENBCTBYIOLIME O HapylleHuun apyroid CropoHoi
3akoHofAarenscTBa Poccuu u/unu JloroBopa npucoeuHeHus, a Tak’kKe KOHKPETHbIE TPEOOBaHUS.

14.4. OOpamenue, coaepxaiiee CBEICHHS O BO3MOKHOM HAapyIICHHH YTPaBISIONIUM
3aKoHO/aTenbCcTBa Poccmiickoit ®Denepanuu w/vuiau xanoOy Ha ACHCTBUS YTPABISIIONIETO WU €T0
pabOTHUKOB, paccMaTpuBaroTcs B TeueHue 30 KaJlleHAapHBIX THEH, a He TpeOyIolue JOMOIHUTEIbHOTO
W3YUYCHHUS W MPOBEPKU — B T€UEHHUE 15 KaJCHAAPHBIX JTHEW CO JTHS MOIy4YeHHUs oOpaimieHus (3KamaoObl).
Ecnu oOpamenue (xanoba) yAoBIETBOPSAETCS YIPABIAIONIUM, TO 00PaTUBIIEMYCS JIUIY HaIllPaBIsAETCA
OTBET, B KOTOPOM NPUBOAMUTCS pa3bsICHEHUE, KaKUE JCHCTBUS MPEINPUHUMAIOTCS Y PaBISIOUIUM IO
oOpamieHuto (kanmo0Oe) M Kakue NEHCTBHSA OJDKHO MPEANpUHATH OOpaTHBIIEECS JHULIO (€cau OHHU
HeoOxoaumel). Ecu obpamenue (xanoba) He yA0BIETBOPSAETCS, TO 00pAaTUBIIEMYCS JIUITY HAPABIISACTCS
MOTHBHPOBAHHBIN OTBET C yKa3aHUEM NPUYMH OTKa3a. MHble oOpaleHns paccMaTpuBalOTCs B TCUCHHE
30 kajgeHAApHBIX JHEH CO JHA WX TOJYYCHHs, €CIM 0oJjieeé KOPOTKHA CPOK HE MPeayCMOTpPEH
3aKOHOJIATEITLCTBOM.

14.5. Yupapnsomuii 0TKa3bIBa€T B PACCMOTPEHUH 0OparieHus (Kano0bl) OOpaTHBIIETOCS JIUIIA TIO
CYIIECTBY B CIIEIYIOIIUX CIIydasx:

14.7.1. B oOpamienuu (3xanobe) He yKa3aHbl HACHTH(PHUITUPYIOIINE JaHHBIE 00OPAaTUBIIETOCS JINIIA;

14.7.2. ecnu B oOpameHun (kaao0e) OTCYTCTBYeT MOANUCH OOpATUBLIETOCS JIHMIA WM €ro
YHOJTHOMOYEHHOT'O MIPEJICTaBUTENS (B OTHOIIEHUH IOPUANYECKUX JIUIT);

14.7.3. ecim B oOpamenun (xamoOe) coaepikarcsi HEIEeH3YpHble JMOO OCKOpOHUTEIbHbIC
BBIPQXKEHUSI, YTPO3bl UMYILECTBY Y IPABIISAIONIETO, UMYLIECTBY, KU3HU U (UJIH) 3I0POBBI0 PaOOTHUKOB
VYIpaBisIoLero, a TakKe YWICHOB UX CEMEU;

14.7.4. TeKCT MUCBMEHHOTO oOpareHus (>kaJo0bl) HE TTOIAETCS TPOUYTEHHUIO;

14.7.5. B oOpamenun (xanode) CoAepKUTCS BOIIPOC, HA KOTOPbIM 00paTUBIIEMYCs JIHILy paHee
MUCBMEHHO MPEIOCTABISJICS OTBET IO CYIIECTBY, U IPU 3TOM BO BHOBBH IOJTYYEHHOM OOpAILCHUU
(>xano0e) He MPUBOAATCS HOBBIE TOBOJBI HIIM 0OCTOSTENLCTBA, THOO oOpaiieHne (3kanoda) coaep UT
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BOIIPOC, PACCMOTPEHHE KOTOPOr0 HE BXOJUT B KOMIIETEHIMIO YTIPABJISIONIET0, O YeM YBEAOMIISETCS
JUI10, HATIpaBHBIIIEE oOpalieHue (Kanooy).

14.8. OOpaieHus ¥ OTBEThI HA HUX BPYYAIOTCS JTUYHO WM OTIPABJISIOTCS IO TOUYTE 3aKa3HBIM
IIMCBMOM C ONMCBIO BIOKEHHUS.

14.9. CTOpOHBI JIOTOBOPWJINCH, YTO COOJIIOACHHE JOCYAEOHOTO TIOPSAKA YPETYIHUPOBAaHMS
pa3HoIJIacHii, BEITEKaoUMx 13 JloroBopa nmpucoeauHeHus, spisercs it CTOpoH 00s3aTeIbHbIM.

14.10. Cnopsl 1 pa3HOTJIacus, HE YPEryJIUPOBaHHBIC B PaMKax JOCYAeOHOTO MOpsIKa, a paBHO
HernioydeHue CTOpPOHOM OTBeTa Ha JOCYNEOHYIO TPETeH3HI0 B TEUYEHHE YCTAHOBJIECHHOTO CpOKa,
MepelaloTCsd Ha PacCMOTPEHHE B 3aBUCUMOCTH OT MOJCYIHOCTHM M TIOJBEJOMCTBEHHOCTH — B
ApOutpaxsbiii cyx r. MockBbl, CUMOHOBCKUN palOHHBIA CyJ I'. MOCKBB WM MHPOBOMY CyIbe
cyneoHoro ygactka Ne244 r. MOCKBHI.

14.11. OOpamenus (>kano0bl) MOTYT OBITH HampaBiieHbl YupeaureneM ypasieHus B HAYDOP,
a taxke B bank Poccun. CiocoOs1 11 aapeca it HanpasieHus oopamenuii (;kano0) B HAY®OP ykazansbr
Ha caiite HAY®OP B cetu «MHTepHeT™: http://www.naufor.ru; B bBank Poccun ykasansl Ha caiite banka
Poccuu B cetn «uTepreT»: https://cbr.ru.

15. OTBETCTBEHHOCTb CTOPOH

15.1. CTopoHBI HECYyT OTBETCTBEHHOCTh 3a HEHCIIOJHEHHE MO0 HEHaJIeXkaIlee HCIOJIHCHHE
CBOMX 00s3aTeNbCTB 1O  JloroBOpy NpPUCOEOMHEHHS B  COOTBETCTBHM C  JICHCTBYIOIIMM
3aKoHoJaTenbcTBOM Poccuiickont denepanmm.

15.2. 3a nHapymieHue YHpaBisIOLMM CpPOKOB IO Bo3BpaTy MMyiiecTBa W3 JTOBEPUTEIBHOTO
yIpaBJICHUS, Y IPABJISIIONINNA YIJIAYMBAET HEYCTONKY B COOTBETCTBUU €O cTaThén 395 'K POD.

15.3. JIroOble yOBITKH, BO3HMKIIME W3 JlOroBopa NpPUCOEIMHEHHS, B3BICKUBAIOTCS B YacTH
HETOKPBITOM HEYCTOMKOM.

15.4. CTopoHBI HE HECYT OTBETCTBEHHOCTH 3a IOJIHOE WJIM YaCTMYHOE HEWCIIOJTHCHHE W/WITN
HEHaJUIeXkKallee CIOTHEHNE CBOMX 0053aTeNbCTB 1Mo JloroBopy MpUCOSIUHEHUS B CIydasx, KOTJa 3TO
SIBJSICTCSL CJIECTBHEM JAcHcTBUi (Oe3neicTBusi) apyroil CTOPOHBI W/WIM HEUCIIOJHEHHS €0 CBOUX
00513aTEIIbCTB.

15.5. Vopasnsiroruii He HECET OTBETCTBEHHOCTH 3a HEWCIIOMHEHHE W/WIW HEHAJJIeXKaIlee
UCTIOJHEHUE CBOMX 0053aTeNbCTB 10 JlOroBOpY NMPUCOEIMHEHUS, €CIIM TaKOe HEHUCIIONHEHHE W/WIH
HEHaJJIe)KAIlee WCIOJHEHUE SBHJIOCH CIICICTBUEM JeHCTBUN (0€3ACHCTBUI) JIHIl, C KOTOPBHIMH
VYnpaisromuii B3auMoIeHCTBYET NPU UCTIOIHEHUH J[oroBopa MpUCOEAMHEHUS, a TaKoKe 3a yIiepO win
YOBITKH, SBISIOUINECS PE3YIbTATOM:

- JEWCTBWI, YHYLICHUH WIH 3aJepKEK B HCIOJHEHHHM CBOMX 00s3aTeNbCTB YUpeAUTEeIeM
yOpaBleHUs, €ro JOKHOCTHBIMU JIMIIAMU WM paOOTHUKAMH, 00s3aTENIbHBIX yKa3aHUW (IOpyueHUit
W/WIK pacHOpsDKEHU) YupenuTens yrnpaBieHHs;

- HEBBINIOJIHEHUSI SMUTEHTOM LIEHHBIX OyMar CBOMX 00s3aTeNIbCTB 10 MOTAIICHUIO IIEHHBIX OyMar;
HEBBIIUIAThl YMUTEHTOM Y PABISAIOLIEMY WIH YUPEIUTENO YIPABICHUS MPUUUTAIOIUXCS 110 [IEHHBIM
OyMaram MeproJUYecKHX IIaTexeil UM HECBOEBPEMEHHOTO OCYIIIECTBICHHS TAKUX BBIILJIAT;

- HEBBITNIOJIHEHUS JIMLIOM, BBIIABIIMM HEIMHCCHOHHBIE IIEHHBIE OyMaru, CBOMX 0053aTENLCTB MO
MoranieHuio (OoriaTe) HEeHHbIX OyMar; HEeBBIIUIaThl UM YTPaBISIOUIEMY WIH YUPEIUTEN0 yIpaBICHUs
OPUYUTAIONIMXCA TIO0 IEHHBIM OymaraMm MepHOAMYECKHX IUIaTeKed WIM HECBOEBPEMEHHOTO
OCYLIECTBJICHUS TAKUX BBIILIAT;

- UI3MEHEHHSI CTOUMOCTH (B TOM YHCJIE€ KYpPCOBOH CTOMMOCTH) IIEHHBIX OyMmar;

- peanu3alnny pucKoB, KOTOPBIE U3JI0KEHBI B Periiamenre.

15.6. Pazmep ymepba uiau yOBITKOB HE YYHUTBIBACTCS NMPU HCUUCICHHM MPHPOCTa MMYIIECTBA,
IIOJIyYEHHOTO B ITpoliecce UCNoaHeHus [[oroBopa npucoeAuHEHMs!.

15.7. Ynpasndmoomuii He HECET OTBETCTBEHHOCTH 32 BOSHUKHOBEHUE y YUpeIUTENs yIpaBJICHUS
yOBITKOB, PAacXOJ0B MWW HHBIX HEOJAromnpHUSATHBIX MOCIEICTBUN IO NMPUYMHE TOCPOYHOTO BBHIBOJA
HNmymectBa YupenuTenem yHpaBiICHUS W/WIM H3MEHEHUS YUpeauTeleM YIPaBICHUS JAaHHBIX JUISA
onpeaenenus MuBectunronnoro npoduiis nin CTaHIapTHOTO WHBECTUIIMOHHOTO MPOQHIIS.
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15.8. Ynpasnstomuii He HECET OTBETCTBEHHOCTU 3a JCHUCTBUS WU CHEJKY, KOTOPbIE XOTS U
COBEpIICHBI ¢ HapymieHweMm MuBectunmonHoro mpodwisi(B ToM yucie CTaHIApTHOTO), OJHAKO, B
pe3yNbTare UX COBEPILICHUS He ObLIO MPUUYUHEHO YOBITKOB Y UpEIUTEII0 YIIPaBICHUS U [0 UTOTaM TaKHX
JEUCTBUI WITH CIETOK OBbLT JOCTUTHYT MOJOXHUTENbHBIN (PUHAHCOBBINA Pe3yIbTaT.

15.9. CtopoHbl OCBOOOXKAAIOTCS OT OTBETCTBEHHOCTH 3a TIOJHOE WJIM YaCTUYHOE HEHCIIOJIHCHHE
CBOMX 00513aTeNBbCTB 10 J{0TOBOPY MPUCOSTMHEHHUS, €CITU 3TO HEMCTIOTHEHHE SIBUJIOCH CIIEACTBHEM (opc-
Ma)KOPHBIX 00CTOSATENbCTB, BOSHUKILUX MOCIE 3aKiIoueHus Jloropopa npucoesuHeHusl.

15.10. ®opc-MaxOpHBIMH OOCTOATEIHLCTBAME IPU3HAIOTCS Ype3BhIYaiiHbBIC (T.€. HAXOASAIIUECS BHE
pazymHoro koHTpossi CTOpoH) U HENIPeI0TBPATUMBbIE MPU JaHHBIX YCIOBUAX 0OCTOSITENLCTBA, BKIIIOYAs
BOCHHBIC JICHCTBUS, MAaCCOBbIE OCCHOPSAKH, CTUXHIHBIE OEICTBUS, 3a0aCTOBKH, TEXHHUYECKHE COOM
(GyHKIIMOHUPOBAHUS TPOrPAaMMHOT0 oOecreyeH s, COOU B Mojaue 3JIEKTPOIHEPTUH, MOKaAPhl, B3PHIBHI,
TEeXHOTeHHbIE KaTtacTpodbl u Apyroe. [lox dhopc-MakopHBIMU 0OCTOSTENILCTBAMU MOHUMAIOTCS TAKIKE
NEHCTBUSL OpPraHoB TOCYJNAapCTBEHHOM BJIAcCTU W YMPaBICHUS, [eJalollie HEBO3MOXHBIM JHO0
HECBOEBPEMEHHBIM HcToaHeHHe CTOpoHaMHM CBOMX 00s3aTeNbCcTB MO JlOrOBOpY MPUCOECTUHEHMUS,
BKJIIOYasi HEBO3MOXXHOCTh COBEpIICHHUS cIenok ¢ VMymectBoM, a Takke MpeKpalleHue,
MIPUOCTAHOBIIEHUE PACYCTHBIX, TOPTOBBIX, KITUPUHTOBBIX, JCTIO3UTAPHBIX M UHBIX Omepaiuii Opokepamu,
OpraHu3aTopamu TOPTOBIH, IETIO3UTAPUSIMHU, PETHCTPATOPaMH, pACYETHBIMU MajaTaMu, KOHTpareHTaMH,
KOMITAaHUSIMHU, OOCITYKUBAIOIIMMH TPOIECC TOPTOBIIU, MOBJICKINE HEHAAIEKAIINE UCTIONTHEHUE U (HITH)
HeucnojHeHne CTOpOHAMU CBOUX 00s13aTeNIbCTB M0 JloroBOpy NpHUCOEANHEHUS, a TAKKE UHbIE COOBITHS,
HaxoJAIlMecs BHE pa3yMHOI0 MPEABUIECHUS U KOHTPOJIE CTOPOH.

15.11. B cnydae BO3HUKHOBEHHS (HOPC-MAKOPHBIX OOCTOSITEIILCTB CPOK MCTIOTHEHHST CTOpOHAMH
CBOMX 00s13aTeNbCTB MO JlOTOBOPY MPHUCOCTUHEHHS OTOABHUTAETCS COPAa3MEPHO BPEMEHHU, B TEUCHHE
KOTOPOTO JIEUCTBYIOT TaKHUE OOCTOSATEIHCTBA.

15.12. Cropona, At KOTOpOH CO31aach HEBO3MOXKHOCTh MCIIOJIHEHUSI CBOMX 00S3aTENbCTB IO
JloroBopy npucoenuHeHus, J0KHa HEMEUIEHHO U3BECTUTh B MUChbMEHHOU Gopme Apyryio CTOpoHY 0
HACTYIIJICHUH, TPEATNOIaraeéMoM CPOKe JNEHCTBUS U MpeKpameHuu (Hopc-MaKOPHBIX OOCTOATEIBCTB, a
TaK)Ke MPECTaBUTh 10Ka3aTeIbCTBA CYIIECTBOBAHUS HA3BAHHBIX 0OCTOSTENHCTB.

15.13. B ciydae, ecau HEBO3MOXKHOCTH IIOJIHOI'O WJIM YacTUYHOTO HcnosiHeHus CTopoHamu
Kakoro-imnbo obs3aTenbcTBa 1o JloroBopy npucoeanHeHUs 00ycIoBlIeHa aeiHCcTBUEM (Popc-MaKOPHBIX
OOCTOSITENTLCTB U CYILECTBYET CBBIIIE OJHOTO Mecsia, TO Kaxaas u3 CTOpOH BIpaBe OTKA3aThCs B
OJIHOCTOPOHHEM THOPSIKE OT JaTbHEHIIEro HCIIOTHEHHS 3TOro 0043aTeNbCTBA U B TOM CIy4yae HU OJHa
u3 CTOpoH He BIpaBe TpeOOBaTh BO3MEIICHHUSI BO3HUKIINX Y Hee YOBITKOB Apyroit CTOPOHOM.

16. IEPCOHAJIBHBIE JIAHHBIE

16.1. B cBa3u c¢ 3axmodeHueM JloroBopa NpUCOENMHEHUS YUpPEOUTENb YyIPaBICHUS
MIPEAOCTABIIACT Y IPABJISIONIEMY MPaBo (1aéT CBOE coryiacue) Ha 00pabOTKy €ro MepCOHAIBHBIX IAHHBIX.
[Tox nepcoHanbHBIMU JAHHBIMU TOHUMAIOTCSI BCE JAHHBIE, KOTOPBIE MOTy4YaeT Y IPABIISIONINI B CBS3H C
3aKJIFOYEHUEM, a TaKXke B Mpolecce ucnonHeHus JloroBopa mpucoeauHenus. Cornacue AEHCTBYET C
MOMEHTa noanucanus JJoropopa nNpucoeanHEHHs ¥ JI0 €ro OT3bIBa CyOBEKTOM MEPCOHATIBHBIX JaHHBIX
(Yapenutenem ympasnenus). [Ipekpamienue JloroBopa NMpHUCOCIWHEHHS HE O3HAYAET MPEKpAIICHUE
JEUCTBUS COTJIACHs.

16.2. Ilpucoenunsiaces k Pernamenty, YupeauTens yrnpaBieHHsS MPEIOCTABIACT Y PABISIIOIEMY
MpaBO Ha Mepefady €ro MEepPCOHAJIbHBIX TAHHBIX JIMIIAM, KOTOPbIE MPHUBJIEKAIOTCS U1l MCHOJIHEHUS
o0s13aHHOCTEHN YTpaBisitoniero mo Jloropopy npucoeuHeHus, B TOM YHCIIE:

- OOmiecTBy ¢ OrpaHU4YeHHOW OTBETCTBEHHOCTHIO «AJIOP +» (ampec: 115162, r. Mocksa, yi.
[ITa6onoBka, a. 31, ctp. «by»);

- HeGaHKOBCKOM KPEeJUTHOM OpraHu3aIiiy akKIIMOHEPHOMY 00111ecTBY «HannoHambHbIN pacyeTHBIN
neno3utapui» (agpec: 105066, r. Mocksa, yi. CriaprakoBckas, oM 12);

- «["asmpombank» (AximoHepHoe obmiectBo). Anpec: 117420, r. MockBa, yn. Hamerkuna, a.
16, kopmyc 1.

16.3. Llensmu 06pabOTKH MEePCOHATBHBIX TAaHHBIX SBISIOTCS:
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- ucrnojaHeHue JloroBopa npucoeAMHEHU;

- MPOJIBIYKEHUE TOBAPOB, PabOT, yCIyr YTIPaBISIONIEro, a TAK)KE €ro MapTHEPOB U KOHTPAreHTOB;

- HCHOJIHEHUE JEHCTBYIOLIErO 3aKoHoHarelbcTBa Poccuiickorn ®Penepauuv, B TOM 4YHCIE
PEryJupyIONIeTro NPOBEICHUE ONEPALMM ¢ JUIIaMHU, HA KOTOPBIX PACIPOCTPAHIETCS 3aKOHOATEIHCTBO
MHOCTPAHHOTO FOCYAAapCTBa O HAIOr000JI0KEHUH HHOCTPAHHBIX CUETOB.

16.4. Ilpucoenunssce k Pernamenty, Yupeaurenrs ynpaBieHUs IOATBEPKAAET, YTO YBEAOMIEH O
TOM, YTO YTIPaBISIOMIMNA OCYIIECTBIIET aBTOMAaTU3UPOBAHHYIO U HEABTOMAaTU3UPOBAHHYIO 00pabOTKY
MEPCOHAJIbHBIX TAHHBIX.

16.5. YapenuTenb yOpaBJICHHs TPH peaiu3allid CBOUX IpaB M oO0s3aHHOCTEW 1o JloroBopy
MIPUCOSAMHECHHS Yepe3 MPEeCTaBUTEIICH rapaHTUPYET, YTO UM TOJTYUYEHO corjacue Ha 00paboTKy (B TOM
qyclie Tepeadyy TPEeThUM JIMIaM) MEePCOHANBHBIX JaHHBIX TAKUX MpeICTaBUTeNed YNpaBisSIOIUM U
MIPUBJIEKAEMBIM JUIsl HICTIOJIHEHUS JloroBOpa npucoeAMHEHUsI TPEThbUMU JIUIIAMHU.

17. IOPAJOK PACTOPKEHUSA 1OI'OBOPA

17.1. Ilpexpamienue JloroBopa NOpHCOCAMHEHUS] BO3MOXKHO [0 TNHUCbMEHHOMY COTJIAIICHUIO
CropoH 6€3 ImpeIBapUTEIbHOTO MMCbMEHHOTO YBEIOMIICHHS.

17.2. 3aknroueHHbI  J[OrOBOp TPHUCOEIWHEHHUS] CYUMUTAETCS PACTOPTHYTHIM 0€3 KaKuX-In0o
JOTIOJTHUTEIBHBIX YBEIOMJICHUH, B ciiydae eciu B TeueHune 30 kajlleHJapHbIX JHEW B pamkax [JoroBopa
MPUCOEANHEHHS Ha CUETaX, OTKPBITHIX B paMKaX TaKOTo JOrOoBOpa, HE yuuThiBaeTcs MMyliecTBo miu
00s13aTeNbCTBA, MPH 3TOM IMOCIEAHUM JHEeM JeiictBusi JloroBopa mnpucoeauHeHus cuutaercs 30
(TpuaUAThIil) KaJeHIapHBIN ICHb.

17.3. JloroBop npucOeINHEHNUs AEUCTBYET B TEUEHUE OJTHOTO TOfia ¢ JaThl 3aKitoueHus Jlorosopa
O TpPUCOENMHEHUHU (C JaThl YBEJOMJICHUS YUpeauTels YIpaBleHHs O 3akiodeHuun Jloroeopa
npucoeauHenust). Ecaun Hu onHa u3 CTOpOH HE MeHee 4eM 3a 3 Mecsila 10 JaThl OKOHYaHHUs CpOKa
neiictBust JloroBopa mpucoeIUHEHUs] MUCbMEHHO HE yBeAOMUT Apyryio CTOPOHY O HaMEpEeHHH €ro
pacTopruyTh, /loroBop mpucoeIMHEHUs! MNPOJIOHTUPYETCS HA KaXIbIH MOCIENYIOIUNA I'OJ Ha TEX e
ycnoBusix. JloroBop npucoennHeHus: MPOJIOHTUPYETCsl HEOTPAaHMUEHHOE KOJMYECTBO Pa3.

18. 3AK/IIOYUTEJIBHBIE ITOJIOKEHUA

18.1. CTOpOHBI IPUIILIK K COMIAIIEHUIO, YTO K B3aUMOOTHOIIEHUAM, BhITEKalOIUM U3 [oroBopa
IIPUCOEIUHEHHUS], HE IPUMEHSI0TCA NoJ10keHus ctatbu 317.1 'K PO.

18.2. Ilpucoenunsiaice k Permamenty, YupeauTenb yhnpaBieHUsT NOATBEPKAAET, 4YTO OH
nponH(GOPMHUPOBAH O TPaBaX M TAPAHTHX, MPEAOCTABISIEMBIX €My B COOTBeTCTBHH DenepalbHbIM
3akOHOM OT 05.03.1999 Ne46-D3 «O 3amure npaB U 3aKOHHBIX HHTEPECOB UHBECTOPOB HA PHIHKE [IEHHBIX
Oymary.

18.3. Yupeaurensb ynpapieHUs MOJTHOCTHIO OCO3HAET M COTJIAIIAETCS C TEM, UTO NMPHU UCITOJTHEHUHU
YropasnsomuM Hactosmero PerimaMenta mpu TpOSBICHUH TMOCIEIHUM JODKHOW 3a00TIMBOCTH 00
MHTEpecax YupeauTens yIpaBlIeHUs PUCKH, COITyTCTBYIOLIME MPOBEICHUIO ONIEPALIMI HAa PBIHKE IEHHBIX
OyMmar, SBJISIIOTCS BBICOKUMH M MOTYT TOBJIEYh 32 COOON BO3HMKHOBEHHE YOBITKOB. YUpeIUTEIb
yIpaBJiI€HUsI MOATBEPAKAAECT, YTO OH O3HAKOMWICH ¢ JleknmapanusMu O PUCKAX B COOTBETCTBUU C
[Ipunoxxenuem 4 x Hacrosimiemy /[oroBopy npucoeiMHEeHUsI.

18.4. Ilpucoenunsiacb k Permamenty, YupeauTenb yhnpaBieHUsT NOATBEPKAAET, YTO OH
o3HaKoMmmiIcs ¢ onybOnukoBaHHbIMU Ha Caiite Pexomennanusmu ximentam OO0 «YK «ATTAHA» mo
cobOmoieHnio Mep HMHGOPMAIMOHHONW O€30MacHOCTH JUIsl 3aIluThl MH(GOPMAIMK OT BO3ACHCTBUSA
BPEIOHOCHBIX KOJIOB B COOTBETCTBUU ¢ TpeOoBanusamu mnyHKkTa 2 Ilomoxkenuss banka Poccum ot
17.04.2019 Ne 684-I1 «O0 ycTaHOBJICHUU 005S3aTEIbHBIX JJISI HEKPESTUTHBIX (PMHAHCOBBIX OpPTaHU3aIIUN
TpeOoBaHMI K OOECHeueHHIo 3alUThl WH(POpPMALMU TPH OCYIIECTBICHUHU IESATEIBLHOCTH B cdepe
(UHAHCOBBIX PBIHKOB B II€JIAX TPOTUBOJCHCTBUS OCYIIECTBICHHUIO HE3aKOHHBIX (DMHAHCOBBIX
oreparuii», ¢ [lopsakom onpenenenust uaBecTUuinoHHOTO Mpoduist kaueHToB OO0 «YK «AT'AHA», B
TOM YHCJIE C MOPSAKOM €ro COTJIACOBAaHHWA, a TAKKE C JOKYMEHTOM, COJEp KalllUM IEepedYeHb Mep IO
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HEJIONYIICHUIO YCTAHOBJICHHWS IPUOPUTETa HWHTEPECOB OJHOTO WM HECKONbKHX KimeHToB
VYrpasnstoiiero HajJ UHTepecaMu Apyrux KIuMeHTOB M mepedyeHb Mep IO BBISIBJICHHIO M KOHTPOJIIO
KOH()JIMKTa MHTEPECOB, a TAK)KE MPEAOTBPAIIECHUIO €T0 MOCIEACTBUN.

18.5. Bce mpwiiokeHusl, JONOJHEHUS W U3MEHeHus K JloroBopy NIpHUCOEAMHEHUS SBISIOTCS
HEOTHhEMJIEMOM YacThI0 HacTosIIero Permamenra.

18.6. Hacrosimumii PernmameHnTt BcTynaer B cuily no ucteueHuu 10 xajneHAapHBIX JTHEH mocie JHS
ero onyonukoBanus Ha Caiire.

IIpunoxkenns k PernameHTy oOka3aHus YCIOyr II0 JOBEPUTEIBHOMY YIPaBIECHUIO (IOrOBOpY
MIPUCOCTUHECHHUS ):

[Tpunoxenue Nel. 3asBiieHue o npucoeAMHEHUH K PermamenTy.
[Ipunoxxenue Ne2. YBenomsenue o 3akitoueHud J{oroBopa npucoeAMHEHUsI.
[Tpunoxxenue Ne3. TapudHbIie TUTaHBL.

ITpunoxxenne Ned. Jleknapanyy o puckax.

[Tpunoxenue Ne5. [Topyuenue.
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Ipunoxenne Nel
K PerjJaMeHTy OKa3aHHs yCIyT 10 JOBEPUTEIbHOMY YIPABICHUIO
(moroBopy npHCOeIUHEHHU)

dI'dHd

YMNPABNAIOLWAA KOMMNAHUA

3ASIBJIEHUE
0 MpHCoeANMHeHNN K Permamenty

Haumenosanne/PUO Knuenra:

WHH umu CHUJIC

(manee — 3asBUTEND).

Hacrosmum 3agButens B cOOTBETCTBHHU cO cTaThEél 428 I'paxaanckoro koaekca Poccuiickoit deaepaunu BeipaxaeTr
CBOE BOJICH3BSIBIICHUE HA NMpUCOEIMHEHHE K omyOnnkoBanHOMY Ha caiite OOO «YK «AIAHA» (www.agana.ru, janee —
Caiit) Pernamenty oka3aHusi yClIyT 1o JOBEPHTEILHOMY YIIPABICHHIO (IOTOBOPY NPHCOEAMHEHHUS), nanee PermameHt mim
JloroBop mpucoequHEHMS. 3asBUTENb IOATBEPXKAACT, YTO [0 IOAMNHCAHUS HACTOSILNETrO 3asBICHHUS O3HAKOMMICA C
PernmamenToM (B TOM 4HCIIE € TOPSIIKOM BHECEHUSI U3MEHEHHH 1 JoNoNHEeHNH B PernamenTt, Tapudamu, mopsaxom o6paboTku
MEPCOHATBHBIX JaHHBIX, METOJNKOH oneHKH MMyIecTBa 1 T.1.), IPUHUMAET BCE €TO YCIOBHS U 0053yeTcs UX COOM0aaTh.

IMoamuceiBast HacToAIIEe 3asBICHNUE, 3asBUTENb TOJTBEPIKAACT, YTO O3HAKOMUIICS CO BceMH JleKkmapanusiMu O pUcKax
U TpUHAMAeT Ha ce0s BCE PHCKH, CBSI3aHHBIC C JOBEPUTECIBHBIM YIPABICHHEM, B TOM YHCIE PHUCKH, CBSI3aHHBIE C
NpUOOpPETEHNEM WHOCTPAHHBIX LEHHBIX OyMmar, W pHUCKH, CBSI3aHHBIC C 3aKIIOYCHHEM JOTOBOPOB, SBIISIOIINXCS
NIPOM3BO/HBIMHU (DUHAHCOBBIMH, 0Aa3MCHBIM AaKTHBOM KOTOPBIX SIBIISIIOTCS IIGHHBIE OyMard MHOCTPAHHBIX SMHUTCHTOB WIIN
WHJICKCHI, pACCYUTAHHBIE 110 TAKUM LICHHBIM OyMaram, a TakKe MOJTBEPXKIAET CBOI0 OCBEJOMIIEHHOCTD, YTO M3JIOKCHHBIC B
Pernamenre u MpUIOKEHUAX K HEMY HE ABISIOTCS UCUEPIBIBAIOILIUMU.

3asBUTENb TAKKE MOATBEPIKIAET, YTO JI0 MOJIMCAHUS HACTOSILETO 3asBICHHS 03HAKOMMIICS C OIyOJIMKOBaHHBIMH Ha
Caiire [Topsiakom onpenenennst nHBecTHIOHHOTO podmisa kineHToB OO0 «YK «ATAHA», B TOM 4yucie ¢ IOpSAKOM €ro
COTJIACOBAHUS, a TAK)KE C JOKYMEHTOM, COAEPIKAIMM [IEPEUCHb MEp 110 HEAOIYIICHNIO yCTAaHOBIICHNS IPUOPHUTETA HHTEPECOB
OJIHOTO WJIM HECKOJBbKHX KiMeHTOB YIpaBisiomero Hajl nHTepecaMu Apyrux KineHToB U mepedeHs Mep IO BBISBICHHIO U
KOHTPOJIIIO KOH(JINKTA HHTEPECOB, A TAKXKE MMPEJOTBPAILEHHIO €TO TOCJIEACTBHN.

3asBUTENb MOATBEPIKAACT, UTO OH O3HAKOMMIICS ¢ omyOnmkoBaHHRIMA Ha Calite Pekomenmamusamu kiuearam OO0
«YK «ATAHA» mo cobmonenno Mep WHGOPMAIMOHHOW O€30MacHOCTH JUIsl 3alUThl HH()OpPMAIMH OT BO3JICHCTBHSA
BpPEIOHOCHBIX KOJIOB B COOTBETCTBHHU C TpeOoBaHMsMH MyHKTa 2 Tlonmoxxenus banka Poccum ot 17.04.2019 Ne 684-IT «O6
YCTaHOBJICHUM O0053aTEIbHBIX [UII HEKPEAMTHBIX (MHAHCOBBIX OpraHU3alUi TpeOOBaHMH K OOECIEYEHUIO 3aINThHI
nH(pOopMaINK NPU OCYIIECTBICHUH JESTEILHOCTH B chepe (PMHAHCOBBIX PHIHKOB B LIEJISIX IIPOTHBOICHCTBUS OCYILIECTBICHUIO
HE3aKOHHBIX (PMHAHCOBBIX OIEPALIUID).

3asBUTENb NOATBEPKIAET, YTO OH NPOUH(OPMHUPOBAH O NpaBax M rapaHTHsX, IPEAOCTABISIEMbIX €My B COOTBETCTBUU
®enepanbHbIM 3aK0HOM OT 05.03.1999 Ned6-D3 «O 3amure npaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX
Oymary.

B cBsI3M ¢ M3NOXKEHHBIM 3asBUTEIb MPOCUT 3aKIIOYUTH J[OTOBOP NMPHCOSIMHEHNS M OCYIIECTBISATH TOBEPUTEIHHOE
ynpasieHne VIMyImecTBOM B COOTBETCTBHU:

- Co cTaHmapTHBIM HHBECTHIIMOHHBIM Tipoduiem. CtpaTerus ynpaBieHus: Bribepute cTpareruro.

C MHBECTUIIMOHHBIM NpOoGHIIeM (aHKETY JUIsl ONPEACICHHS B OTHOILICHUY MEHS MHBECTHLIHOHHOTO
npoduiis npunararo)

B[:IGCPHTC 3JICMCHT.

(PHO NnonHOCTHIO U HOAIHCH')

! HpeI[CTaBI/ITeIII/I OPUIUICCKUX JIUL YKA3bIBAOT TAKKE JOJKHOCTD U CTaBAT II€4YaTh (HpI/I Ha.HI/I‘{I/II/I)
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B* 1 Ipunoxenne Ne2

% K pEeriIaMeHTy OKa3aHus YCIyT MO JOBEPUTEILHOMY YIPABICHUIO
N ;A (moroBopy npHCOeIUHEHHU)

dI'dHd

YMNPABNAIOLWAA KOMMNAHUA

Ne ot MecTto s BBOJia AaThblI. MecTo 1715 BBOJA TEKCTA.
MecTo 1715 BBOJA TEKCTA.

YBEJOMJIEHHUE
0 3aKu04eHuH /loropopa npucoeIuHeHus

Hacrostmum OOImecTBO ¢ OrpaHUYCHHOH OTBETCTBEHHOCTHIO «YTpamistomass kommanusa «ATAHA» (manee —
«YTIpaBISIONIMIAY) COOOIMIACT, YTO PAacCMOTpeNo Baiie 3asBieHHE O MPUCOCIUHCHUU K PermamMeHTy W MpelcTaBIICHHBIC
BMECTE C YKa3aHHBIM 3asBJICHHEM JIOKYMEHTHI, B CBSI3M C YEM YBEIOMIICT O 3aKimoucHun Mecto /Uit BBojia natel. JloroBopa
npucoeuHeHus No

HNudopmanus 06 UnBecTunnoHnoM npoduiie (CTaHIAPTHOM HHBECTUIIMOHHOM npoduie):

HonmycTumbIii Onncanne J0MyCTHMOIO PHCKa O:xngaemast HNuBecTHOMOHHBINH
PHCK AOXOJHOCTH TOPU30HT
% Bei6epuTte s1aeMeHT. % 1 rox

TapudHblii I1aH:

BUJI BOSHAT'PAKJIEHU S

34 ynpasiexue

0, i 0,
Vs zetiazar) 3a ycnex (%) 3a Kopomxuu cpox ynpaenenus (%)

PekBH3HTHI /151 3aYHCJICHHS JI€HEKHBIX CPEICTB:

p/c: 40701810800000247609 6 baux I'TI5 (A0) 2. Mocksa;

K/c: 30101810200000000823;

BUK: 044525823;

OcHoBaHue: nepesod cpedcme no 0o2osopy Ay Ne om Mecmo 0ns 6eoda damut.. HIIC ne obnazaemcs.

C yBaxxeHHEM,
I'enepasibHbBINA qUPEKTOP JL.A. Kpyrask

HaCTOSIH.[I/IM BbIpaxxaro CBOE corjiacue ¢ OHpe,[[CJ'IéHHLIM B OTHOIICHUHU MCHA Bbl6epl/lTe 3JICMCHT..

(®UO nonHOCTHIO, MOIIUCH U NeYaTh (€N HMeeTcs))
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Ipunoxenne Ne3
K PerjJaMeHTy OKa3aHHs yCIyT 10 JOBEPUTEIbHOMY YIPABICHUIO
(moroBopy npHCOeIUHEHHU)

YMNPABNAIOLWAA KOMMNAHUA

TAPUPHBIE I1JTAHBI

1. CraBku Bo3HarpaxaeHus Ui KiimeHToB, ynpaBieHrue AKTHUBAMHM KOTOPBIX OCYLIECTBIISIETCS B
cooTBeTcTBMM ¢ MHBecTHIMOHHBIM npoduiaem (He B cooTBeTrcTBUM co CTaHIapTHBIM
MHBECTULIMOHHBIM IPOPHIIEM):

BUJIl BOSHATPAKJIEHUS
e 3a ynpaegnenue o 30 KOPOMKULL CPOK
JOMYCTHMOTO PHCKA (% 2000601%) 3a ycnex (%) [ —
MuHuMaIbHBIN 0 10 2
Huzknit 1 10 2
Cpennuii 1 15 2
Bricokuii 1 25 2
MaxkcuManbHBIN 1 30 2

2. CraBku Bo3HarpaxaeHus misg KnueHToB, ynpaBieHue AKTUBaMU KOTOPBIX OCYIIECTBIIAETCS B
cootBeTcTBUM €O CTaHIAPTHBIM HHBECTHHHOHHBbIM mnpoduiaem (CraHgapTHOM cTpaTerueu
yIpaBJIcHUs):

. BUJ BOSHATPAKAEHUS
HaumenoBanue CTannapTHoi .
CTpaTeruu ynpasJieHUsl 3d ynpaeieriue 3a ycnex (%) 36 ROpom¥us cpox
(% 20008v1x) ynpasnenus (%)
KoHcepBaTuBHas 1 10 2
CwmemanHas 1 15 2
AKTHUBHas 1 25 2

3. CraBka BO3HarpaxiacHus Ympapistoniero 3a yu€r MmymectBa KimeHTta mpu OTCYTCTBHH
3aKJIFOYEHHOT0 JloroBopa mpucoenvHeHus (B TOM 4MCie NMpU NpuU3HaHUK JloroBopa NpUCOEIUHEHMS
He3aK/TIOYEeHHBIM UM pacToprHyThiM) — 1 000 py6reii B Mecsi®

4. CraBka BO3HArpaxKIeHus YIpaBJSIIOIIET0 3a IOBTOpHOE mpenocraBieHue Otuéra o
NeATEILHOCTH yIpaBisitoniero Ha Oymare — 10 pyOneii 3a 1 muct Otuera.

2 CrucbIBaeTcs B Cj1ydyac OTCYyTCTBUA Yy anaannomero HeﬁCTBHTGHLHbIX PCKBU3UTOB I BO3BpaTa I/IMyIIIGCTBa KJ'II/IGHTy.
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Ipunoxenue N
K PerjJaMeHTy OKa3aHHs yCIyT 10 JOBEPUTEIbHOMY YIPABICHUIO
(moroBopy npHCOeIUHEHHU)

araHa

YMNPABNAIOLWAA KOMMNAHUA

JEKJIAPAIIMU O PUCKAX

Hacmosawue oexnapayuu o puckax yseoomasarom Knuenma o puckax, c653aHHbIX ¢ 3aKAI0OUEHUEM,
ucnoniHeHuemM U npekpawjeHuem Hacmosuje2o /locosopa o npucoeouHemuu, 8 mMom Hucie O PUCKax,
CBA3AHHBIX C UHBECMUPOBAHUEM, UCXO005 U3 8blOpanHol Knuenmom cmpamezuu ynpasieHus.

1. Ilpucoemunsiack k HactosiieMy Persmamenty, YdupeauTenb yopaBi€HHUS ITOHUMAeT |
coryramacTes ¢ TEM, 4YTO Yy anaanHomero CJICAYIOIUC MTOJITHOMOYMS, a TAKIKE quenHTenb YHOpaBJICHUA
OCO3HAET CIIEAYIOINE TE3UCHI, @ UMEHHO:

VYhpapnsiomuii OpeaynpekIaeT, 4To pe3yabTaTbl ACATEIbHOCTH YMPABISIOMIETO IO
yrpasieHuo MIMyIiecTBOM KIMEHTOB B MPOILIOM HE ONPENEISIIOT TOXOAbl YUpeauTens
yIpaBiieHus B Oyay1iem;

VYhpapnsiomuii He TapaHTHPYET MNPUPOCTa WM COXpaHeHus crouMoctu HmymiectBa
Knuenra, mnepegaHHOro B JOBEpUTEIBHOE YIPABIEHUE, a TakKKe HE TapaHTUPYET
JOCTIDKCHHST OXKHJIaeMOW JOXOIHOCTH, ompenesieHHol B MHBecTHIIMOHHOM Tpoduiie u
(unm) B CTaHapTHOM MHBECTULIMOHHOM Ipoduiie YUpeauTens yIpaBIeHUs;

Bce cpenku u omepamuu ¢ MmymectBoM, nepenaHHbiM KilMeHTOM B J0BEpUTEIBHOE
yIpaBlieHue, coBepiuatoTcs 6e3 nopyuenus Knuenra;

Cornacue Yupeaurens ynpaBieHHUs ¢ OTYETAMH, IIPEAOCTABICHHBIMU YIIPaBISAIOIIUM B
COOTBETCTBUHM C paszznenom 11 Permamenrta, cuurtarorcst coriiacoBaHHbiMM KiiieHTOM B
CPOKH, yKa3aHHbIC B yHKTe 11.8 PermaMeHnTta, 1 MOTYT paccMaTpuBaThCsl Kak 0JI00pECHHE
JNEUCTBUN YIIPaABISIOIIETO U COIIACHE C PE3yJIbTaTaMU YIPABICHUs B Cllydae CIopa;
JleHe:xxkHble CpelCcTBa, IIEpelaBacMble B paMKax MPUCOCAMHEHHS K HACTOSLIEMY
PernamenTy, He moasie’)kaT CTpPaxOBaHUIO B COOTBETCTBHU ¢ DenepanbHbIM 3aKOHOM OT
23.12.2003 Ne 177-®3 «O cTpaxoBaHMU BKJIAI0B (U3NUECKUX JIUI] B OaHKax Poccuiickoit
denepanuny;

VYopapnsomuid MOXKeT OKazaTbcsd aQ@MINPOBAHHBIM JIMIIOM C IOPUAMYECKUM JTUI[OM-
SMUTEHTOM IIEHHBIX OyMar, SBISIFOIINXCS OOBEKTOB JOBEPUTEIHLHOTO YIIPABJICHUS, B
3HaueHuu, onpeneneHHoM cratbeid 4 3akoH PCOCP or 22.03.1991 Ne 948-1 «O
KOHKYPEHIIMH U OTPAaHUYEHUU MOHOTIOJUCTUYECKOM JAESITEIbHOCTA HAa TOBAPHBIX PhIHKAX".
[Ipu ocymiectBieHUn YTNPaBIAOMIUM JIEITEIbHOCTH IO JOBEPUTEIBHOMY YIPABICHUIO
AxTHBaMHU YUpemuTels YNpaBiICHHs BO3MOXXHO BO3HUKHOBEHUE KOH(DIMKTAa MHTEPECOB,
HMCTOYHUKOM KOTOPOTO MOTYT SIBIISITHCSA: COBEPILIEHUE CHENOK C LEHHBIMH Oymaramu u
(UHAHCOBBIMU  HMHCTPYMEHTAaMH,  BBIMYIICHHBIMA  YYaCTHUKAMH  WJIH  WHBIMU
adhGrIMpoBaHHBIMU JIMIIAMHU Y TIPABJISIONIETO; YTIPABJISIOMIUNA TP COBEPIICHUU CIEIOK
MPEACTABISIET MHTEPEChl OAHOBPEMEHHO HECKOJIbKMX Juil. Ilpu yperyaupoBanuu
BO3ZHUKAIOMIUX KOH(MJIMKTOB HWHTEPECOB YMPABISAIOMIUNA PYKOBOJCTBYETCS BIIEPBYIO
ouepeab uHTepecamu KimmeHTos.

2. JloroBop MpHCOEAVHEHMs, KOTOphHIM Bbl 3akmrouaere ¢ YHpapisiolmMM, IpearoJiaract
IIMPOKHE MOJTHOMOUMS YIIPABIAIOLIETO MO PACHOPSKEHUIO UMYIIECTBOM. BBl OIKHBI OTIaBaTh cebde
OT4eT B TOM, YTO ueM OOJjblle IOJHOMOUYMH IO PACHOPSDKEHUIO Bammm HMyIecTBOM HMeEeT
VYnpaisromuii, TeM 00JIbIIe PUCKOB, CBA3aHHBIX C BBIOOPOM (PMHAHCOBBIX HHCTPYMEHTOB H OIEpaIluii,
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Br1 Hecete. B aTom ciiyuae Bel He cMoxkeT TpeOoBaTh Kakoro-aubo BO3MEIEHHs] YOBITKOB CO CTOPOHBI
VYHpaBisomero, €ciu TOJAbKO OHU He OBLIM BBI3BAHBI €r0 HEAOOPOCOBECTHOCTHIO WM JCHCTBUSIMH,
OYEBUJHO HE COOTBETCTByIOIIMMHU BammuMm wuHTepecam. B Toli wactu, B KoTopou JloroBop
IIPUCOEAVHEHNST OTPaHUUYMBAET IOJIHOMOYHMS YIPAaBISAIOLIEr0, OH HE JODKEH IPUHUMATh MEPHI IO
yMeHbIlIEHHI0O Bammx yOBITKOB B cilydae HeOIarompusTHOTO H3MEHEHUsI cToumocTu Bamero
WuBectuninonnoro noprdens. B cBsa3u ¢ atuMm Bbl He cMoxkeTe TpeGoBaTh KaKOro-1nb0 BO3MELICHUS
yOBITKOB CO CTOPOHBI YTpaBIAIOIIETO 3a Takoe Oe3aciictBue. OIneHNUTE, COOTBETCTBYET JIH
npeJularaeMelii coco0 ympasieHuss BammM nHTepecaM M CBOIO TOTOBHOCTh HECTH COOTBETCTBYIOIIHE
PHUCKH.

3. Ilon puckom mnpu mnepeaade AKTUBOB B JIOBEPHTEIBHOC YIPABICHHE, CBSI3aHHBIM C
WHBECTUPOBAaHHEM, HCXOIs U3 BblOpaHHOW KimeHTOM cTpaTernu ympaBlieHHs, TOHHMAaeTcs
BO3MOXKHOCTh HACTYIUICHHSI HEOJAarONpUSTHBIX COOBITHH, KOTOpbIE MOTYT TIOBJI€Yb 33 COOOM
BO3HUKHOBEHHUE (DHHAHCOBBIX MOTEPh y YUPEIUTEIIs YIIPABICHHS.

Takoxe nHPOpPMAIHS O TEMATHYECKUX PHCKAX U3JI0KEHA B COOTBETCTBYIONIMX JleKmaparusx:

- Hdexnapanuu 00 OOLIMX PHCKaX, CBS3aHHBIX C OCYIIECTBICHHEM OIEpalfii Ha PBHIHKE [EHHBIX
Oymar;

- JIexJiapalyy o prcKax, CBSI3aHHbBIX C IPOU3BOIHBIMYU (DTHAHCOBBIMU HHCTPYMEHTAMHU;

- Jlekapanuy o puckax, CBI3aHHBIX ¢ IPUOOPETEHUEM HMHOCTPAHHbBIX IICHHBIX OyMar;

- Jleknapaiiy 0 pUcKax, CBSI3aHHBIX C 3aKJIIOYECHHEM JIOTOBOPOB, SIBISIOIIUXCS IPOM3BOJHBIMU
(MHAHCOBBIMU HHCTPYMEHTAMHU, Oa3MCHBIM aKTUBOM KOTODBIX SIBJISIOTCS IICHHbIE OyMaru WHOCTPAHHBIX
OMUTEHTOB WJIM MHJICKCHI, PACCYNTAHHBIC T10 TAKKM IIEHHBIM OyMaram

(manee — Ipyu COBMECTHOM YIIOMHHAHHUK — JIEKITapalum 0 pucKax).

3.1. lexnapanus 00 00IIMX PHCKaX, CBA3AHHBIX € OCYLeCTBJICHHEM ONlepaliil Ha PbIHKe
IEHHBbIX Oymar

ens nHacrosmeid [exkmapanmuun — mpenoctaBuTh Bam wuHpopMamuio 00 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C OCYIIIECTBIIEHHEM OIEpaIlfii Ha phIHKE IIeHHbIX Oymar. OOpaiaeM Barie BHUMaHue Ha TO,
4yTO Hacrosmas Jeknapanus He packpbiBaeT HH(OpMalKio 000 BceX pUCKaxX Ha pbIHKE LIEHHBIX Oymar,
BCJIC/ICTBHE Pa3HOOOpa3Hsi BOSHUKAIONINX HA HEM CUTYAIIHA.

B o0meMm cmbicne puck mpeacTaBiiseT co0Oil BO3MOXKHOCTH BO3HMKHOBEHHS YOBITKOB IIpH
OCYIIECTBIICHUH (DMHAHCOBBIX OIMEPAINil B CBSI3U C BO3MOXKHBIM HEOJIArONPUSTHBIM BIUSHHUEM Pa3HOTO
pona ¢gakTopoB. Huxe nepedncieHsl OCHOBHBIE PUCKH, C KOTOPHIMU OyAyT cBsi3aHbl Baiu onepanuu Ha
PBIHKE IICHHBIX OyMmar.

3.1.1. CucremMHbIil pUCK

DTOT pUCK 3aTparuBacT HECKOJIbKO (DMHAHCOBBIX HMHCTUTYTOB M TPOSIBISCTCS B CHIDKEHUH WX
CIIOCOOHOCTH  BBIMIOJIHATH CBOM (QyHKUMH. B cuiay OoJbIION CTEeneHW B3auMMOACHCTBHUS U
B3aMIMO3aBUCHUMOCTH (DPHHAHCOBBIX HHCTUTYTOB MEXIY COOOM OIlEHKa CHCTEMHOTO PHCKA CI0XKHA, HO €T0
pean3alysi MOXeT MOBJIHUATh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PBIHKA.

3.1.2. PbIHOYHBIH pHUCK

DTOT pUCK MPOSIBIIAETCS B HEOJIAroNPUATHOM U3MEHEHUH 1LIeH (CTOMMOCTH) pHUHA IeKamux Bam
(UMHAHCOBBIX MHCTPYMEHTOB, B TOM 4HCII€ H3-32 HEOJArompuUsATHOTO HM3MEHEHHS TOJIUTUYECKOU
CUTYaIlH, PE3KOH JeBalbBallud HAIIMOHAIHHOM BaJIOThI, KPU3UCA PHIHKA TOCYAAPCTBEHHBIX JTOJTOBBIX
00513aTeNbCTB, 0AHKOBCKOTO M BAJIIOTHOTO KPU3HCA, OOCTOATEIHCTB HEMPEOI0JIMMOIN CHUJIBbI, TJIaBHBIM
00pa3oM CTUXUHHOTO U BOGHHOTO XapaKTepa, U KaK CIeJICTBUE, IPUBOAUT K CHUKEHHIO TOXOTHOCTH WK
naxe yobITkaM. B 3aBUcHMOCTH OT BRIOpaHHOM CTpaTerny PHIHOYHBIN (1IEHOBOI ) PUCK OyI€T COCTOATH B
yBennueHUH (YMEHBIIIEHHUH ) TICHBI (PUHAHCOBBIX HHCTPYMEHTOB. BBI TOIKHBI OT/1aBaTh ce0e OTUET B TOM,
YTO CTOMMOCTb NMpUHaANeKaMX Bam prHAHCOBBIX HMHCTPYMEHTOB MOKET KaK pacTH, TaK U CHUXKAThCS,
U €€ pOCT B MPOIIUIOM HE 03HAYAET €€ POCTa B OyayIIeM.

W3meHeHne ppIHOYHBIX 1IeH Ha (DUHAHCOBBIE HHCTPYMEHTHI, B TOM YHKCJIe MaJieHUE 1IeH, HaXOAsATCA
BHE KOHTPOJs YINpasisrwollero. Bel cornamaerech ¢ TeM, YTO CHHXKEHME CcTOMMOCTH MMymiecrsa,
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MIPOM30LIEIIEe BCAEACTBIE U3MEHEHUS (OTCYTCTBHSI) PHIHOYHBIX II€H U MHBIX OOBEKTUBHBIX PHIHOYHBIX
(bakTopoB, SBISETCS OOCTOSATEILCTBOM HEMPEOAONMMOM CHIIBL, W YTPaBISAIOUIMA HE HeCceT
OTBETCTBEHHOCTH 3a TaKOe€ CHIKEHHE cTouMocTu ViMytiecTsa.

Crnenyert crienuaabHO OOpaTHTh BHUMAHKE HA CIIEAYIONINE PHIHOYHBIC PUCKHU:

3.1.2.1. BanoTHbIi pUCK

BanroTHbIi puck mposiBsieTcs: B HEOJIaronpusTHOM W3MEHEHHH Kypca pyOus (nim uHoi BamoTer
[TopTdens) Mo OTHOMIEHUIO K MHOCTPAHHON BATIOTE (K BaltoTe, OTIMYHON OT BamtoTer [lopTdens), npu
KOTOpOM Baiim 1oX0/1bl OT BIaICHUS] STUMU BATIOTaMU WU (PHHAHCOBBLIMH UHCTPYMEHTAMH MOTYT OBITh
MOABEPTHYTHl MHOIAIMOHHOMY BO3JEHCTBHIO (CHHIKEHUIO PEATbHOW IMOKYIAaTeIbHON CIIOCOOHOCTH),
BCJIC/ICTBHE YETO bl MOXKETE MOTEPSTh YaCTh JOX0/Ia, a TAK)KE MMOHECTU yOBITKU. BamOTHBIN PUCK TaKke
MOJKET MPUBECTU K U3MEHEHUIO pa3Mepa 00s13aTeNbCTB M0 (PUHAHCOBBIM MHCTPYMEHTaM, CBA3aHHBIM C
WHOCTPAHHOW BAIOTON WJIM MHOCTPAHHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMH, YTO MOXKET MPUBECTU K
yOBITKaM WJIH K 3aTPYAHEHHUIO BO3MOXXHOCTH PAacCUMTHIBAThCS MO HUM. MHBecTHpoBaHue AKTHBOB B
JICTIO3HUTHI, BKJIIOYAsl, HO HE OTPAaHUYHMBASICh CTPYKTYPHBIC JETO3UTHI WM OMBAIIOTHBIC JCTIO3UTHI, a
TaKkkKe MHBECTHPOBAHUE B LIEHHble OyMard, HOMHHHMpPOBaHHbIE B BalIOTE, OTIMYHON OT BamoTsl
[TopTdens, Takke MOABEPKEHO BATIOTHOMY PUCKY.

3.1.2.2. IIpoueHTHBIH PUCK

[IposiBrisieTcss B HEOMArONMPHUsITHOM W3MEHEHHH TPOIICHTHON CTaBKH, BIHUSIONIEH Ha KYpPCOBYIO
CTOMMOCTh OOJHMranuii ¢ (UKCUPOBAHHBIM M0XOAOM. [IpOIICHTHBIN PUCK MOXET OBITH 0OYCJIOBIICH
HECOBMAJICHUEM CPOKOB BOCTpeOOBaHMs (ToramieHusi) TpeOoBaHMII W 00s3aTENBCTB, a TaKKe
HEOJIMHAKOBOH CTETEHBI0 N3MEHEHHUS MTPOLIEHTHBIX CTABOK 110 TPEOOBAHUSM U 003aTEIHCTBAM.

3.1.2.3. Puck 0aHKpPOTCTBa SMUTEHTA AKIU

[IposiBnsieTcss B pe3KOM TMaJEHUM IE€Hbl AaKIU{ aKIMOHEPHOro OOIlecTBa, MPU3HAHHOTO
HECOCTOSITEIILHBIM, WU B MPEBUACHUN TAKOH HECOCTOATEIHLHOCTH.

Jlyig TOoro 4toOBl CHU3UTH PHIHOYHBINA PHUCK, BaM cienyer BHUMATENbHO OTHECTUCH K BBHIOOPY U
nuBepcuuKay GUHAHCOBBIX HHCTPYMEHTOB. Kpome TOT0, BHUMATETFHO 03HAKOMBTECH C YCIOBUSIMHU
Bamero B3aumopeiictBus ¢ Bamum ynpaBiasioniyuM ais TOro, 4ToObl OLIEHUTH PACXOJIbl, C KOTOPBIMHU
OyIyT CBSI3aHBI BIIAJICHUE U ONEpaluy ¢ (PUHAHCOBBIMU MHCTPYMEHTAMHU M YOEIUTECh, B TOM, YTO OHH
npuemsiemsl 1711 Bac n He numaroT Bac oxxumaemoro Bamu noxona.

3.1.3. Puck aukBuaHOCTH

OTOT pUCK MPOSBISETCS B CHKEHHMHM BO3MOXKHOCTH WM HEBO3MOXXHOCTH peajn30BaTh WU
npuobpecTu 1eHHble OymMard ¥ (PUHAHCOBBIE MHCTPYMEHTHI 110 HEOOXOIMMOM ILIeHEe M3-32 CHIDKEHHS
crpoca Ha HUX. JIaHHBIN PUCK MOXKET MPOSBUTHCS, B YACTHOCTH, P HEOOXOAUMOCTH OBICTPOI MPOJIaXKH
[IEHHBIX OyMard W WHBIX (PMHAHCOBBIX WHCTPYMEHTOB, B YOBITKAX, CBS3aHHBIX CO 3HAUYUTEIBHBIM
CHIDKEHHEM UX CTOMMOCTH.

3.1.4. KpeauTHblii puck

DTOT PUCK 3aKIIOYAETCS] B BOBMOXKHOCTH HEBBIIIOJIHEHUS KOHTPAKTHBIX U MHBIX O053aTENbCTB,
MPUHATHIX Ha ceOsl APYTMMHU JIMIaMU B CBs3HM ¢ Bammmu omepamusimu. K 9ucity KpeauTHBIX PHCKOB
OTHOCSITCS CJIEAYIOIUE PUCKHU:

3.1.4.1. Puck aedouara no 00JJMrauusiM M HHbIM J0JTOBbIM IIeHHBIM OyMaram

3akiro4aercss B BO3MOXKHOCTH HEIUIATEKECIIOCOOHOCTH 3MMTEHTA JOJTOBBIX IEHHBIX Oymar
SMUTEHTA U (WIH) JIUI, MPEIOCTABUBIINX OOECICUEHUE MO STUM IIEHHBIM Oymaram, 4TO TMPHUBEIET K
HEBO3MOXKHOCTH WJIM CHUKEHHIO BEPOSITHOCTH ITOTaCUTh JI0JITOBBIE IIEHHbIE OyMaru, a Tak)kKe UCIIOTHUTD
00s13aTeNBCTBA 10 BHITUIATE KYNMOHOB WIJIM IOCPOYHOMY BBIKYIY JOJITOBBIX IIEHHBIX OyMar, B CPOK U B
MOJIHOM 00beMe.

3.1.4.2. Puck KOHTpareHra

Puck koHTpareHTa — TpPEeThero JHIla MPOSBISAETCS B PUCKE HEUCIIOIHEHHUs 0053aTelIbCTB Mepea
Bamu wnam YhpaisiiomuM €O CTOPOHBI KOHTpareHTOB. K TakuM KOHTpareHTam OTHOCATCS OaHKH,
OpOoKepbl, pacyeTHbIE OpraHU3aluu, KIMPUHIOBbIE OpraHU3alu, OUPXKHU, 1ETTO3UTAPUN, PETUCTPATOPSI,
IUIATeKHBIE areHThl W MPOYME TPEThU JUIA, C KOTOPHIMU YIPaBISIONIMA B3aUMOACHCTBYET IMPHU
OCYIIECTBJICHUH JOBEPUTEIHHOTO YIpaBieHUs. PUCK KOHTpareHTa mHpu NpPOBEICHUH PacyeToB, BO-
MEPBBIX, MOXKET BBIPAXKATHCS KaK B OTKA3€ OT MCIIOJIHCHUS CIIEIKH 10 Hayanaa pacdeToB IO CIENKE, YTO
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YpeBaToO POCTOM PACXOJOB HA 3aKIIOYEHHE HOBOW CHENKH, a TaKKE BO3MOXKHBIM HEOJIaronmpusTHHIM
W3MEHEHUEM YCIIOBUM CHENKH. A BO-BTOPBIX, PHUCK KOHTPAareHTa MOKET BBIPAXAThCA B OTKa3e
KOHTpareHTa OT BBINOJHEHUSI O003aTENbCTB TOCJIE TOro, Kak YIPaBISIOMIMNA BBIIOJIHUI CBOU
00s13aTeNBCTBA IEPE]] KOHTPAreHTOM I10 3aKJIFOUYEHHOH cienke. B 3Tom ciydae Barm Bo3MoOKHBIE TOTEpH
paBHBI cyMMe caenku. K KpeIuTHOMY pUCKY KOHTpareHTa OTHOCHUTCS PUCK AedoiTa Wil 6aHKPOTCTBa
OaHka uaM Opokepa, Ha cYeTax KOTOPBIX pa3MEIIEHBI JCHEKHbIC CPEACTBA YUpEAUTENs YIIPABICHUS, B
TOM YHCJIE B JICITO3UTAX.

VYrpapnsomuii JOJDKEH NPUHUMATh MEpbl 0 MHUHUMHU3ALMK PUCKA KOHTpPAreHTa, OJHAKO HE
MOKET UCKJIIOUYHUTh €ro MOJHOCThI0. OCOOEHHO BBHICOK PUCK KOHTpPAareHTa MpH COBEPILICHUH ONEpaluni,
COBEpIIAEMBIX HAa HEOPTraHW30BAaHHOM pBIHKE, 0€3 y4acThs KIUPHUHTOBBIX OpraHW3alluii, KOTOpHIE
MIPUHUMAIOT Ha ce0s PUCKH HEHCTIOTHEHHUS 00513aTeIbCTB.

BbI 0JKHBI OT/IaBaTh cebe OTUET B TOM, YTO XOTS Y IPABJISIONINN NeHCTBYeT B Bammx nHTepecax
OT CBOET0 MMEHM, PUCKH, KOTOPbIE OH NMPUHUMAET B PE3yJbTaTe TAKUX JECUCTBUH, B TOM YHCIIE PUCK
HEUCTIOTHEHUS UM HEHAJICKAIIEr0 MCIIONHEHUS 00s3aTeNbCTB TPEThUX JIUIl TMepel Y IPABIISIONIUM,
Hecere Bel. Bam cnexpyer mMerh B BHAY, YTO BO BCEX CIy4asxX JACHEKHBIE CPEICTBA YUpeAUTEIs
yIpaBlIeHUs] XpaHATCS Ha OAaHKOBCKOM cyeTe, U BbI Hecere prck OaHKpOTCTBa O0aHKa, B KOTOPOM OHU
xpausTcs. OueHuTe, r1e MMeHHO OyAyT XpaHUThCA nepeannble Bamu YipasisionieMy akTUBbI, TOTOBBI
71 BBI OCYIIIECTBIIATH OTIEpaIlii BHE IICHTPATM30BAHHON KIMPUHTOBON HHPPACTPYKTYPHI.

3.1.4.3. Puck HeucnosiHeHHsI 00513aTeJILCTB Nepea Bamu Ynpapiasommum

Puck HeucrnomHeHUs YTPaBISIIOIMIMM HEKOTOPBIX 00s3aTENBCTB Tepen Bamu sBisieTcs BUIOM
pucka kKoHTpareHta. OOmel 00sS3aHHOCTBHIO YTIPABISAIOMIETO SBISAETCS OOS3aHHOCTH JIEHCTBOBATH
n00pocoBecTHO U B Bamux naTepecax. B ocTansHOM — OTHOIIEHUSI MEXKIY YUpEAUTENEM YIIPaBICHUS U
VYpaBisomuM HOCAT JOBEPUTENbHBIN XapaKTep — 3TO O3HAYaeT, YTO PUCK BbIOOpa YIPaBIIAIOIIETO, B
TOM YHCJIE OIICHKHU ero MpodeccruoHaIn3Ma, JIexKHUT Ha Bac.

JIoroBop NpHUCOEAMHEHUS MOXET ONPEAENATh Kpyr (PMHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH
OyIyT COBEpIIAThCS OMNEpallyd, W CaMH OIEpaliy, MpeaycMaTpuBaTh HEOOXOIUMOCTh TMOTYYCHHS
JOTIOJIHUTENBHOTO corjiacusi ¢ Bamell CTOpOHBI B ONpENENEHHBIX CIy4asix, OrPAHUYMBAs, TaKUM
o0pa3om, MOJHOMOUMS YTpaBIsOmero. Bel JOKHBI oTaaBaTh cebe OT4eT B TOM, uTO eciu JloroBop
MPUCOEANHEHHSI HE COJAEPXKUT TaKUX WIM MHBIX OTpaHUuYEHUl, YTpaBisIOmMi 00JaaeT MHUPOKUMHU
MpaBaMd B OTHOLIEHUU IMEPEJAHHOTO €My HMYyIIecTBa — aHAJIOTMYHBIMU Bammm mnpaBaM Kak
coOcTBeHHHKA. BHUMaTenbHO 03HaKOMBTECH ¢ JOroBOpOM MPUCOETUHEHUS ISl TOTO, YTOOBI OLEHUTH,
KaKue TMOJHOMOYMS MO HCIOJh30BaHUIO Bamrero mmyinectBa Oyaer WMeTh YTPaBISIONIUN, KaKOBBI
IIpaBUJjIa €r0 XPaHEHHUs], a TAK)KE BO3BpaTa.

VYnpasmstromuii siBisiercss uwieHoMm HAY®OP, x kotopoit Bel Moxkere oOpaTuUThCs B ciyyae
HapyueHns Bammx npaB m umHTEpecoB. ['0CyapCTBEHHOE pEryJMpOBAaHHWE M HAJ30p B OTHOIIEHHUH
JEeSTEIbHOCTH SMHUTEHTOB, NMPO(ECCHOHATBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMar, OpraHu3aTOpOB
TOPTOBIU M APYruX (PMHAHCOBBIX OpraHU3amuii ocymiecTBisercs LlenTpanbapiM 6aHKoM Poccuiickoit
denepanun, K KOTOPOMY BBI TAKXKE MOXKETE 00paIiaThes B CIydae HapyIlIeHus: Bammx npas 1 ”HTEPECOB.
[Tomumo sToro, Bl BpaBe oOpaiarses 3a 3aluTOM B cy1e0HbIE U IPABOOXPAHUTEIbHBIE OPTaHbl.

3.1.5. IIpaBoBoii puck

CBsi3aH C BO3MOKHBIMH HETAaTUBHBIMH IOCIEACTBUSMH YTBEPKICHUS 3aKOHOAATENIBCTBA WU
HOPMAaTHBHBIX aKTOB, CTAHJAPTOB CaAMOPETYJIHUPYEMbIX OpraHU3alUi, PEryJIUPYIOMINX PHIHOK HEHHBIX
OyMar, Wjiu WHbIE OTPACId 3KOHOMHUKHU, KOTOPbIE MOTYT KOCBEHHO NMPHUBECTH K HETaTUBHBIM ajisi Bac
MOCJIEICTBUSIM.

K npaBoBOoMy pHCKYy TakXe OTHOCUTCA BO3MOYKHOCTh HM3MEHEHHs IpPaBWJI pacyeTra Hajora,
HAJIOTOBBIX CTaBOK, OTMEHbI HAJOTOBBIX BBIUETOB U JAPYTHe U3MEHEHHS HaJOTrOBOTO 3aKOHOAATENIbCTBA,
KOTOpPBIE MOT'YT IIPUBECTU K HEraTuBHBIM 111 Bac mocneactBusiM. K TakuM puckam Ttakxke OTHOCATCA
PUCKM BBEICHMS OTACIBHBIMA TOCYNAapCTBAaMM CaHKIMU B oTHowmeHuu Poccuiickon ®enepanuy,
OTJENbHBIX OTpaciieil €€ SKOHOMHKH, SMUTEHTOB ILIEHHBIX OyMmar, KOHTPareHTOB YIMPaBJISIOUIETO IO
CIeTIKaM, YTO MOXKET MPUBECTH K 3ampeTy (HEBO3MOXKHOCTH COBEPIICHHS / UCTIOTHEHHsS) OTIEIbHBIX
CACNOK U (Mu) OJIOKUPOBAHHUIO CUETOB YIIPABIISIOINICTO.
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3.1.6. OnepauMoHHBbII PUCK

3axiroyaercsi B BO3SMOXXHOCTH IpUYMHEHHUsI BaM yOBITKOB B pe3ysbTare HapyIIeHHUs] BHYTPEHHUX
nporeayp YTIpaBIsFOIIEro, ommuO0K U HeT0OPOCOBECTHBIX IEUCTBHM €ro COTPYAHUKOB, COOEB B paboTe
TEXHUYECKUX CPEJICTB YIIPABISIOLIETO, €T0 MaPTHEPOB, UH(PPACTPYKTYPHBIX OpraHU3alnii, B TOM YHCIIe
OpraHu3aTopOB TOPTOB, KIMPUHTOBBIX OPraHU3alMi, a TakKe APYrux opranuzanuii. OnepanruoHHbINA
PHUCK MOXKET UCKIIFOUUTD WM 3aTPYAHUTH COBEPIICHUE ONEPAIUil U B pe3yJIbTaTe MPUBECTH K YOBITKAM.

O3HakOMbTECh BHUMATENIbHO € JJOroBOpPOM MPHUCOEIUHEHHUSI Ul TOTO, YTOOBI OLIEHUTh, KaKHE U3
PHUCKOB, B TOM YHCJIE PHCKH KAKUX TEXHUIECKUX COOEB, HECET Y IPABIISAIONINN, a KAKHE U3 PUCKOB HECETe
BboI.

3.2. JlekJapaiusi 0 pUCKaX, CBA3AHHbBIX ¢ MPOM3BOAHBIMH (DMHAHCOBBLIMH MHCTPYMEHTAMH

Lens Hactosimed Jleknmapanuu — mpenoctaBuTh Bam nHdopMmaimio 00 OCHOBHBIX pPHCKax,
CBSI3aHHBIX C TIPOU3BOTHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

JlanHple MHCTPYMEHTHI ((hbrouepchl, (GopBapbl, OMIIMOHBI, CBOIBI M Jp.) MOAXOIAT HE BCEM
KimeHTaMm. bonee TOro, HEKOTOphIE BUABI MPOU3BOJIHBIX (DHMHAHCOBBIX MHCTPYMEHTOB COMNPSIKEHBI C
OoNbUIMM YpOBHEM pHCKa, 4eM Jpyrue. Tak, mpojaxa OMIMOHHBIX KOHTPAaKTOB M 3aKIIOYCHHE
(bbIOUEpCHBIX KOHTPAaKTOB, (OpPBapAHBIX KOHTPAKTOB U CBOM-KOHTPAKTOB TIPU OTHOCHUTEIHHO
HEOOJIBIINX HEONaronpusATHBIX KOJEOaHHUAX IIEH Ha pBIHKE MOXET TMOABEPrHYyTh Bac pucky
3HAYUTENIbHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpIIEHHE CAEIOK MO MPOJaxe ONIUOHHBIX KOHTPAKTOB U
3aKitoYeHrne (pprouepcHBIX M (OPBAPIHBIX KOHTPAKTOB MOXKET ObITh PEKOMEHIOBAHO TOJIBKO OIBITHBIM
MHBECTOpaM, O0JIaJalolIMM 3HAUYUTENbHBIMU (UHAHCOBBIMH BO3MOXHOCTSIMH M MPAKTUYECKUMU
3HAaHUSAMH B 00J1aCTH PUMEHEHHUS] HHBECTUIIMOHHBIX CTPATETHH.

Hacrosimas Jleknapanusi OTHOCUTCS TakKe M K MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HaIpaBJICHHBIM Ha CHU)KCHUE PHCKOB JIPYTUX ornepauuii Ha (JOHIO0BOM pHIHKE. BHUMAaTEIbHO OLIEHUTE,
Kak Bamm npousBogHble (UHAHCOBBIE HHCTPYMEHTHI COOTHOCSTCS C ONEPALUSIMH, PUCKH 10 KOTOPHIM
OHHU TPU3BaHBl OTPAHUYUTH, U YOeIuTeCh, YTO O0BEM IMO3UIMH HA CPOYHOM DPHIHKE COOTBETCTBYET
00BEMY XeIKUPYEMOI MO3ULIMU Ha CIIOT-PhIHKE.

3.2.1. PbIHOYHBIH pHCK

[ToMmuMo o0OImmIEro pPHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOIIHIt
OTepalliy Ha PHIHKE [IEHHBIX OyMar, Brl B ciiyyae 3akiTtoueHus: Y IpaBisioiuM JOTOBOPOB, SIBJISIOIIUXCS
MPOU3BOJIHBIMU (PUHAHCOBBIMM HHCTPYMEHTaMH, OyJeTe HECTH PUCK HEOJIaronpusTHOTO M3MEHEHMS
LEHBI KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOIINXCS Oa3UCHBIM aKTUBOM MPOU3BOAHBIX (PMHAHCOBBIX
MHCTPYMEHTOB, TaK U PUCK B OTHOILLIEHUH aKTHBOB, KOTOPBIE CIy>KaT 00ecrieueHUuEM.

B cnyuyae HeGmarompuaTHOr0 M3MEHEHHUS LieHbl BBl MOXKeTe B CpPaBHUTEIBHO KOPOTKHUU CPOK
MOTEPATH CPEJCTBA, ABJIAIOIINECS 00eCIIeUeHnEM TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Tpu 3aKiII0UE€HUH JOTOBOPOB, SBIISIONIMXCS IPOU3BOAHBIMUA (PMHAHCOBBIMH HHCTPYMEHTaMU, BbI
JOJKHBI YYUTBIBATh, YTO BO3MOXHOCTH PACIOPSDKEHUS aKTUBAMU, SIBISIFOIIMMHUCS OOECIIEYeHHEM I10
TaKMM JJOTOBOpaM, OrpaHUYEHA.

NmymecTBo (YacTh MMyIECTBa), MpUHajuIexkaliee Bam, B pesynpTaTe 3akilOYeHUs JOTOBOPA,
SBJISIOIIETOCS TPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OYJIET SIBIATHCS 00eCrieueHHEeM HCIIOTHEHHS
00513aTENBCTB MO YKa3aHHOMY JIOTOBOPY U PACIOpPSKEHHUE MM, TO €CTh BO3MOXHOCTH COBEPIICHHUS
VYHpaBisiomuM CIENoK ¢ HUM, OyJer orpaHumdeHo. Pa3smep obecrieueHus: M3MEHsSETCs B MOpSKe,
MPEeyCMOTPEHHOM JI0rOBOpoM (crienuduKanueid KOHTpakTa), U B pe3yjbTaTe YIpPaBISIOMUNA MOXKET
OBITH OrpaHHYEH B BO3MOXHOCTH pacropspkaTbes Bammm uMymiecTBOM B OOJNbIIEH CTETEHHU, YeM 10
3aKJIFOUYEHUS OTOBOPA.

Taxke HEOOXOOUMO  y4yecTb  BO3MOXHOCTh  NPHHYAMUTEIBHOTO  3aKPBITUS  TO3UIUH.
HebnaronpusiTHoe M3MeHEHHE LIEHbI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTU JOMOJIHUTEIbHbBIE
CpezAcTBa JUIs TOT0, YTOOBI IPUBECTH 00ECIICYEHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMAaTHBHBIX AKTOB
1 OpOKEpPCKOTro JIOroBOpa, YTO JOJIKHO OBITH CHAEIAHO B KOPOTKHU CPOK, KOTOPBIH MOXKET OBITH
HegocTaToueH ansg Bac. OOcmykuBaromuii  YIpaBlsiomero Opokep B 3TOM ciydae BIOpaBe 0e3
JIOTIOJTHUTEIBHOTO COracus Y MPaBIISIIOIIET0 «IPUHYAUTEIBHO 3aKPbITh O3HUIIMIO», TO €CTh 3aKIIOYUTh
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JOTOBOD, SBISIOIINICS MPOM3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MM NPUOOpPECTH LIEHHBIe OyMaru
3a cyeT Bammx JeHeXHbIX CPeCTB, WM MpoJaTh Bamy nenHsie Oymaru. 3To MOKeT ObITh CeNIaHo 0o
CYIIECTBYIOIIUM, B TOM YHCJI€ HEBBITOJHBIM, IICHAM U IIPUBECTH K BOZHUKHOBEHHUIO Y Bac yOBITKOB.

Bb1 MOxeTe MoHeCTH 3HauUnTeNbHbIe YOBITKM HECMOTPS Ha TO, YTO MOCTIE 3TOr0 M3MEHEHHUE IIeH Ha
(brHAHCOBBIE HHCTPYMEHTHI MOXET IPUHATH OJaronpusTHOe Ui Bac Hanpasnenne u Bel momy4niam 661
no0xox, ecny Ob1 Bamra nmo3umust He Oblia 3aKpbITa. PazMep ykazaHHBIX YOBITKOB MpU HEOJIaronpHsTHOM
CTEYEHHH OOCTOSTEIHCTB MOKET IPEBBICUTH CTOMMOCTh HaXOSIINXCs Ha BameM cuety akTHBOB.

3.2.2.Puck JUKBHIHOCTH

TpyanocTu ¢ 3aKphITHEM MO3UIMN U MOTEPH B [IEHE MOTYT IPUBECTH K YBEIMYCHUIO YOBITKOB OT
MIPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB 10 CPAaBHEHHIO C OOBIYHBIMU CIICIIKAMHU.

Omepan ¢ TPOM3BOJHBIMH (DPMHAHCOBBIMH HHCTPYMEHTaMH, OA3MCHBIM aKTHBOM KOTOPBIX
SBJISIIOTCS LIEHHBbIE OyMar WHOCTPAHHBIX SMUTEHTOB WJIM MHJEKCHI, PACCUUTAHHBIEC TI0 TAKUM I[CHHBIM
Oymaram, BICKYT TaKXKe PUCKH, CBSI3aHHbBIC C HHOCTPAHHBIM IPOHUCXOXKICHHUEM 0a3MCHOTO aKTHBA.

3.3. Jlekaapanusi 0 pUCKax, CBA3aHHbBIX ¢ MPHUOOpPETEeHNEM HHOCTPAHHBIX IIEHHBIX OyMar

enpro HacTosmux Jlexnmaparuu siBIsieTcsl mpenocraBieHue KimueHty wHQOpMAIMM O pUCKaX,
CBSI3aHHBIX C MPUOOPETEHNEM HHOCTPAHHBIX IIEHHbIX OyMar. lHocTpaHHbIe lIeHHbIE OyMaru MOTYT OBITh
pUOOPETEHBI 32 PyOEKOM MM Ha POCCHIICKOM, B TOM YHCJI€ OPIraHU30BAaHHOM, (DOHTOBOM PHIHKE.

OnepauusM ¢ HMHOCTPAHHBIMHM IIEHHBIMH OyMaramMu TMpUCYIIHM OOILIUE PUCKH, CBSI3aHHBIE C
OIepaLusMU Ha PHIHKE LIEHHBIX OyMar co CJIeIYIOIUMH OCOOCHHOCTSMU.

3.3.1. CucremHble pUCKH

[IpuMeHUTENTPHO K WHOCTPAaHHBIM IIEHHBIM OymaraM CHCTEMHBIE pPHUCKH, CBOWCTBEHHBIC
poccuiickoMy  (DOHAOBOMY  PBIHKY  JOMOJHSIOTCS ~ AQHAJIOTMYHBIMM  CHUCTEMHBIMH  PHCKaMH,
CBOMCTBEHHBIMU CTpaHE, T/Ie BBIMYIIECHBI WX 0OpAIIalOTCs COOTBETCTBYIONINE WHOCTPAHHBIC IIEHHBIC
oymaru. K ocHOBHBIM (pakTOpaM, BIHUSIOIIMM Ha YPOBEHb CHUCTEMHOIO PUCKA B IIEJIOM, OTHOCSTCA
MOJIMTUYECKAs CUTYaIHsl, 0COOCHHOCTH HAIIMOHAIBHOTO 3aKOHOIATEIhCTBA, BAIIOTHOTO PETYIUPOBAHUS
U BEPOSITHOCTh MX U3MEHEHUS, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJTMYKE U CTEIIEHb Pa3BUTOCTH
(MHAHCOBOW CUCTEMBI CTPAHBI MECTa HAXOKEHUS JIUIIA, 00S3aHHOTO TI0 MHOCTPAHHOU IIEHHOU OyMare.

Ha ypoBeHb CHCTEMHOro pucka MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Jpyrue (akTopbl, B TOM
YHUCJIE€ BEPOSTHOCTh BBEACHHUS OTPaHUYEHUN HAa MHBECTUIIMHM B OTIEIbHBIE OTPACId SKOHOMHUKHU HIIH
BEPOSITHOCTh OJHOMOMEHTHOM JI€BAJIbBAIIMM HAIIMOHAILHOM BaTOThl. OOMIENPUHITON HHTETPATbHOU
OILICHKOW CHCTEMHOTO PHUCKa WHBECTHIMA B MHOCTPAHHYIO IIEHHYIO OyMmary sIBISIETCS «CYBEpPEHHBIH
PEUTHHI» B HMHOCTPAHHOM WJIM HAIMOHAJIBHOM BalllOTe, MPUCBOCHHBIA CTpaHe, B KOTOPOM
3apEruCTPUPOBAH AIMUTEHT, MEXIyHAPOAHBIMU pedTUHIOBbIMU areHTcTBamMu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cieayeT MMeTh B BUlY, YTO PEUTUHTH SBJISIOTCS JTUIIb OPUEHTUPAMU
1 MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEaTbHON CUTYAIIUH.

B ciyuae coBepiieHust CAENOK C MHOCTPAHHBIMH JIETIO3UTAPHBIMU PACIUCKaMH TOMUMO PHCKOB,
CBSI3aHHBIX C YMUTCHTOM CaMUX PACIHCOK, HEOOXOIUMO YUUTHIBATh U PUCKH, CBSI3aHHBIE C SMUTEHTOM
MPE/ICTaBIsIeMbIX JaHHBIMH PacUCKaMU HHOCTPAHHBIX [IEHHBIX OyMmar.

B HacTos1ee BpeMsl 3aKOHOJIaTENNbCTBO Pa3peIIaeT pOCCUMCKUMU UHBECTOPAMHU, B TOM UYHUCIIE HE
SBJIIOIIMMUCS KBaTU(UIUPOBAHHBIMH, TPUOOPETEHNE TOMYUICHHBIX K MyOJIMYHOMY Pa3MEIICHUI0 U
(wm) myO6numaHoMy oOpamienuto B Poccuiickoit ®Denepanui MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a
pybexoM, Tak U B Poccuu, a Takke MO3BOJIIET Y4YeT MpaB Ha TaKUe IEHHbIE OymMard pPOCCHUICKUMU
Jeno3uTapusiMu. Mexty Tem, CYIIeCTBYIOT PUCKH U3MEHEHUS PETYJIATUBHBIX MOAXOA0B K BIAJACHUIO U
orepaIsaM, a TakKe K ydeTy MpaB Ha MHOCTPAaHHBIE (DMHAHCOBBIC HMHCTPYMEHTHI, B PE3yJIbTATE YETo
MO>KET BO3HUKHYTh HEOOXOAUMOCTH MO UX OTUY>KJIEHUIO BOoNpeku BamuMm mianam.

3.3.2. BaawTHbIH pucK

Puck BO3HHKHOBEHHS YOBITKOB 110 (PMHAHCOBBIM aKTHUBaM, BCJIEJICTBUE KOJIeOaHUIT KypCOB BalIOT.
Ecmu B cocraBe MHBeCTHIIMOHHOTO MOPT(ENs HAXOAATCS aKTUBBI, HOMUHUPOBAaHHBIC HE B 0a30BOit
BaJIIOTE, TO CTOMMOCTh €€ aKTHBOB IOJBEP)KEHA M3MEHEHUSIM OOMEHHBIX KYPCOB, a TaKXK€ MPaBHI UX
peryiaupoBaHusl.
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3.3.3. IlpaBoBble pUCKH

[Tpu npuoOpeTeHNH UHOCTPAHHBIX IIEHHBIX Oymar HeoOXOAMMO OTJaBaTh cebe OTYET B TOM, UTO
OHHU HE BCErJa SBISIOTCS aHaJoraMu POCCUICKUX IIeHHbIX OyMmar. B iqro6oM ciyuae, mpenocraBisieMble
110 HUM TIpaBa M MPaBUJIa UX OCYIIECTBICHUS MOTYT CYLIECTBEHHO OTIMYATHCS OT MPaB MO POCCUHCKIM
IIEHHBIM Oymaram.

Bo3MokHOCTH CyneOHOI 3amuThl NpaB 1O HMHOCTPAHHBIM IICHHBIM OyMmMaraM MOTYT OBbITh
CYIIECTBEHHO  OTPaHWYEHbl HEOOXOJWMOCTBIO  OOpalleHus B  3apyOekHbIE CyJIeOHbIE W
MIPaBOOXPAHUTEIbHBIC OPTaHBI [10 YCTAHOBJICHHBIM IIPaBUJIaM, KOTOPhIE MOTYT CYIIECTBEHHO OTIMYATHCA
ot aewcTByronmx B Poccun. Kpome Toro, npu oneparusx ¢ ”HOCTpaHHBIMH 1IEHHBIMU OyMaramu Bul B
OOJILIIMHCTBE CIIy4aeB HE CMOXKETE MOJaraThbCsi Ha 3aIIUTy CBOMX IMpaB U 3aKOHHBIX HHTEPECOB
POCCUHCKMMH YIOJTHOMOYEHHBIMU OpraHaMHu.

3.3.4. PackpbiTHe nHGOpMAIHHT

Poccuiickoe 3ak0HOIaTENIbCTBO JOMYCKAET PacKpbITHEe HHPOPMAIMU B OTHOIIEHUH MHOCTPAHHBIX
LEHHBIX OyMmar Mo mpaBuiiaM, JEHCTBYIOIIUM 3a pyOeX oM, U Ha aHTJUHCKOM s3bike. OLIEHUTE CBOIO
TOTOBHOCTh aHAJIM3HPOBaTh MH(OpPMALMIO HAa AHTIUICKOM S3bIKE, a TAaKKe TO, MOHHMMaeTe Jn Bel
OTIIMYHUS MEXAy NpHUHATHIMA B Poccum mpaBwiamMu (UHAHCOBOM OTYETHOCTH, MEXIyHapOAHBIMU
CTaHnapTaMM (MHAHCOBOW OTYETHOCTH WJIM TMpaBWiIaMd (UHAHCOBOM OTYETHOCTH, MO KOTOPBIM
nyOnukyeTcst nHpOopMaIKs YMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTopbl TOProBiIU M (UiIH) OpOKepbl MOTYT OCYILIECTBIATH MEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(OpPMAIMHU), pacCKpbIBAEMbIX WHOCTPAHHBIM SMUTEHTOM Jjs Barero
yaobcTtBa. B 3TOM ciiydae mepeBoJ MOKET BOCHPUHUMATHCS HCKIIOYUTEIBHO KakK BCIIOMOTaTelbHas
uHpopManus K opULIHANTBHO PACKPBITHIM JOKyMEHTaM (MH(QOpMAallMK) Ha MHOCTPAaHHOM si3bike. Beerna
YUHUTHIBAlTE BEPOSATHOCTH OUIMOOK MEPEBOAYMKA, B TOM YHCJIE CBI3aHHBIX C BO3MOXKHBIM Pa3INYHBIM
NIEPEBOJIOM OJHUX M T€X YK€ MHOCTPAHHBIX CJIOB M (pa3 WIM OTCYTCTBUEM OOILEHPUHSATOTO PYCCKOTO
HKBHUBAJICHTA.

3.4. JlekJapanus 0 pucKax, CBA3AHHLIX € 3aKJII0YEHUEM JTOTOBOPOB, SIBJISIOIIHXCS
NPOW3BOIHBIMH (DMHAHCOBLIMU MHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJSKTCS
IeHHbIe OYMaru MHOCTPAHHLIX DMUTEHTOB HJIH HHICKCHI, PACCYMTAHHBIC 110 TAKHM EHHBLIM

oymaram

Lenp HacTosmet Jexnapanuu — npegoctaButh Bam oburyro nadopMaro 06 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C 3aKJIIOYEHHUEM JIOTOBOPOB, SBISIOLUIUXCS TPOU3BOJHBIMUA (PUHAHCOBBIMU MHCTPYMEHTaMH,
0a3MCHBIM aKTUBOM KOTOPBIX SIBIIIIOTCS IICHHbIE OyMaru WHOCTPAHHBIX 3MUTEHTOB WM HWHJEKCHI,
paccuuTaHHbIE 1O TaKUM ILIEHHBIM Oymaram (najee — IMpOW3BOJHBIE (PMHAHCOBbIE MHCTPYMEHTHI C
MHOCTPAHHBIM Oa3HMCHBIM AaKTHBOM). 3aKJIIOUYEHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PHCKaMH,
XapaKTepHbIMU U BCEX MPOU3BOIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, a Takke CrenupuyecKuMu
pHucKaMH, 00YCIOBICHHBIMA HHOCTPAHHBIM IPOUCX0KICHHEM 0a3lCHOTO aKTHBA.

3.4.1. Pucku, cBsi3aHHbIE NPOU3BOAHBIMI (PUHAHCOBBIMU MHCTPYMEHTAMM

JlaHHbIE MHCTPYMEHTHI ITOAXOIAT HE BCEM KIIMEHTaM. boiiee TOro, HEKOTOpbIE BUIbI IPOU3BOAHBIX
(bMHAHCOBBIX MHCTPYMEHTOB CONPSKEHBI ¢ OONBIINM YPOBHEM PHUCKa, YyeM Jpyrue. Tak, Ipu MOKYIIKe
OILIMOHHOTO KOHTPAKTa MOTEPH KJIMEHTA HE MPEBBICST BEIMYNHY YIUIAUEHHBIX IPEMUHN, BO3HAIPaXACHUS
U pacxo/iOB, CBSI3aHHBIX C MX coBepileHrneM. [Ipoaxa ONMIMOHHBIX KOHTPAKTOB C TOUKH 3PEHUS pUCKa
KJIMEHTAa U 3aKII0YeHHE (BIOYEPCHBIX KOHTPAKTOB, (POPBApAHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB
COTIOCTaBUMBI - MPU OTHOCHUTEIHHO HEOOJBIINX HEONArompusTHBIX KOJNEOAHMSX IIeH Ha pbIHKE BbI
MOJIBEPraeTeCch PHUCKY 3HAYUTENBbHBIX YOBITKOB, MpPHU 3TOM B Cllydyae MPOJaXKd (PHIOYEPCHBIX WU
(bopBapAHBIX KOHTPAKTOB M MPOJAXH OINLHMOHOB Ha MOKYNKY (OMIIMOHOB «KOJUD») HEOTPaHUYEHHBIX
yObITKOB. C y4eTOM 3TOro, COBEpIICHUE CAEIOK MO MPOJaKe OMIMOHHBIX KOHTPAKTOB U 3aKIIOUEHHE
(bbrouepcHbIX U POPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEH/I0BAHO TOJIBKO OMBITHBIM HHBECTOPAM,
00J1a1aroIMM 3HAUYUTEIbHBIMU (PUHAHCOBBIMU BO3MOXHOCTSIMU U PAKTHUYECKUMH 3HAHUSIMU B 001aCTH
MPUMEHEHUS NHBECTUIIMOHHBIX CTPATErHil.
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Hacrosmas nexnapanys OTHOCHTCS Takke M K IPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HAMpPaBIIEHHBIM Ha CHM)KCHHE PUCKOB JIPYTUX olepanuii Ha (JOHIO0BOM phIHKE. BHUMATENbHO OIICHHUTE,
Kak Bamm npousBogHble GUHAHCOBBIE HHCTPYMEHTHI COOTHOCSITCS C ONEPALUSIMH, PUCKH [0 KOTOPHIM
Bbl HaMepeHbI OTpaHUYUTh, U YOS IUTECh, YTO 00beM Barieil mo3uiiuy Ha CpOYHOM PBIHKE COOTBETCTBYET
0o0BeMy MO3UIUH Ha CIIOT PhIHKE, KOTOpYyIo BbI Xemxkupyere.

3.4.2. PbiHOYHBIN (LIEHOBOI1) PUCK

[ToMmuMo o0O0ImIEro pHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIH HECET KIMEHT, COBEPIIAIOIIHIl
orepariii Ha phIHKE IEHHBIX Oymar, Bol, B ciydae 3akitoueHus: (PplOYepCHBIX, (pOpBapIHBIX U CBOII
JIOTOBOPOB (KOHTPAKTOB), a TakKe B Cllydyae MPOAaKU OIMIMOHHBIX KOHTPAKTOB, Oy/ieTe HECTH PUCK
HEOaronpusATHOTO W3MEHEHHUS IIeHbl KaK (UHAHCOBBIX WHCTPYMEHTOB, SIBIISIOIIUXCS Oa3MCHBIM
aKTUBOM TPOMU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOUICHHH aKTUBOB, KOTOpHIE
CITy’KaT oOecrieueHueM.

B cnyuyae HeOnaronpuaTHOTO M3MeHeHUs 1eHbl KIMeHT MOoXKeT B CpaBHUTEIHHO KOPOTKHUH CPOK
MOTEPATH CPEICTBA, SBIISIOMINECS 00ECTICUeHUEM TPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

3.4.3. Puck JMKBHAHOCTH

Eciu Bama wHBeCTHIIMOHHAsI CTpaTerus MperyCMAaTPUBAET BO3MOXKHOCTh BO3HMKHOBECHHS
HEOOXOUMOCTH 3aKPBITHS MO3ULUN MO COOTBETCTBYIOIIEMY KOHTPAKTy (MM 3aKIIOYEHHS CIIEIKH C
WHBIM KOHTPAKTOM, KOTOpasi CHIJKAeT PUCK IO JaHHOMY KOHTPAkKTy), oOpaliaiitTe BHMMaHHWE Ha
JUKBUIHOCTh COOTBETCTBYIOIMX KOHTPAKTOB, TaK KaK 3aKpbITHE TMO3MLIMNA IO HEIUKBUIAHBIM
KOHTPAaKTaM MOXKET TMPHUBECTH K 3HAYUTEIBHBIM JOIMOJHUTEIBHBIM YOBITKAM B CBSI3U C UX HHU3KOM
JTUKBUIHOCTBIO. OOpaTuTe BHUMAaHUE, 4TO, KaK MPaBWIO, KOHTPAKTHI ¢ 0oJiee OTJAJICHHBIMU CPOKaMU
WCTIOJIHEHUSI MEHEE JIMKBUTHBI [0 CPABHEHUIO C KOHTPAKTAMU C OJM3KUMH CPOKAMH UCTIOTHEHUSI.

Ecnm 3axmouennbrii Bamu moroBop, SBISIOMMICS MTPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM,
HEJMKBUJICH, 1 Y Bac BO3HHKIA HEOOXOAMMOCThH 3aKPHITh IMO3UIUIO, O0SI3aTEIBHO paccMaTpUBanTe
MMOMHUMO 3aKPBITUS MMO3ULUHU 10 JaHHOMY KOHTPAKTY aJbTE€pPHATUBHBIC BapHAHTHI UCKIIIOYEHHUS PHCKa
MOCPEACTBOM 3aKJIIOYCHHS CHETOK C WHBIMH TMPOU3BOAHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMHU WM C
0asucHbIMU akTUBaMu. lcronb3oBaHHE ajlbTEpHATHUBHBIX BapUaHTOB MOXKET NPHUBECTH K MEHBIINM
yOBITKaM.

[Ipu 3TOM TPYAHOCTH C 3aKPHITHEM MO3ULUNA U MOTEPU B LIEHE MOTYT MPUBECTU K YBEITUUYECHHUIO
YOBITKOB IO CPABHEHHIO C OOBIYHBIMU CJICTKAMHU.

Baiu nopyuenus, HarpaBiieHHbIE Ha OTpaHUYEHUE YOBITKOB, HE BCET/1a MOT'YT OTPaHUYUTD IOTEPU
710 TIPEATOIaraeMoro YpOBHsSI, TaK KaK B PaMKaX CKJIAJbIBAIONICHCS HA PHIHKE CUTYallMU WCIOTHEHHE
TaKoOro NOpy4YeHUs 0 yKa3aHHON Bamu 11eHe MOXKeT 0Ka3aThCs HEBO3MOKHBIM.

3.4.4. OrpannyeHue pacnopsiKeHusi CpeICTBAMHU, ABJISIIOIMMUCS oOecreyeHueM

NmymecTBo (YacTh MMyIECTBa), MpUHajuIexkaliee Bam, B pesynpTaTe 3aki0OUYeHUs JOTOBOPA,
SIBIISFOIIIETOCS IIPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYJIET SBISITHCS 00E€CTIEYCHIUEM UCTIOTHEHUS
Bamux 00s13aTenbCcTB MO I0rOBOPY M paclopshKEeHHE MM, TO €CThb BO3MOXKHOCTH COBepIieHUs] Bamu
CIENOK ¢ HUM, OyneT orpaHudeHo. Pa3smep oOecrneueHus: U3MEHSIETCS B MOPSAIKE, MPEAYCMOTPEHHOM
JOTOBOPOM (crienduKarel KOHTPaKTa), U B pe3yJibTate Bol MoXkeTe ObITh OTpaHHUUCHBI B BO3MOKHOCTH
pacnopsKaTbCsi CBOMM UMYIIIECTBOM B OOJIBIIICH CTENEHH, YeM JI0 3aKITIOYEHHS I0TOBOPA.

3.4.5. PHCK NPpUHYAUTEJIbHOI0 3AKPbITUS MO3UIIUN

HebnaronpusTHOe H3MEHEHHE IIEHBI MOXKET MPUBECTH K HEOOXOIUMOCTH BHECTU IOTIOJTHUTEIILHBIC
CpEeICTBa IJi TOTO, YTOOBI IPUBECTH OOECIIeUeHUE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMATUBHBIX aKTOB
U OpOKEpPCKOTO JOroBOpa, YTO MOJDKHO OBITH CHIETaHO B KOPOTKHH CpPOK, KOTOPOTO MOMKET OBITh
HegocTaTouHo /Ui Bac. Bpokep B 3ToM ciyuae Brpase 6€3 TONOTHUTEILHOTO COTIacksl Y MPaBJIsioIIero
IPUHYUTENBHO 3aKPBITh MO3UIMIO», TO €CTh 3aKIIOYUThH JIOTOBOP, SBJISIONIMICS MPOU3BOIHBIM
(bMHAaHCOBBIM HHCTPYMEHTOM, WJIM PHOOPECTH IIEeHHbIE OyMaru 3a cueT Bammx eHeXHbIX CPECTB, WIH
npojgaTh Bamm 1neHHBIe Oymaru. DTO MOXET OBITh CHEIaHO MO CYIIECTBYIONIMM, B TOM YHCIE
HEBBITO/IHBIM, 1IEHaM U TIPUBECTU K BOBHUKHOBEHUIO y Bac yOBITKOB.

[TpuHyIUTENEHOE 3aKPBITHE TIO3UIIMK HAIIPABJICHO HA yIPaBlIeHUE pUCKaMU. BBl MOXETe MOHECTH
3HAYUTENIbHbIE YOBITKH HECMOTPS Ha TO, YTO MOCJIE 3TOT0 M3MEHEHHE 11eH Ha (PUHAHCOBbIE HHCTPYMEHTHI
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MOJKET NMpPHUHATH OnaromnpusTHoe uid Bac HampasineHue m Bel nmomyuunu Obl goxon, ecnu Obl Bama
MO3HLIKA He Oblja 3aKphITa.

3.4.6. Puckmu, 00ycJIOBJIeHHbIE HHOCTPAHHBIM MPOUCXOXKAEHUEM 0a3MCHOI0 aKTHBA

3.4.6.1. CucreMHbIE PUCKH

[TpuMenuTenbHO K 0a3UCHOMY aKTHBY IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB — II€HHBIM
Oymaram HHOCTPaHHBIX SMUTEHTOB U MUHJIEKCAM, PACCUUTAHHBIM 110 TAKMM LIEHHBIM OyMaram, CHCTEMHbIE
PHUCKH, CBOWCTBEHHbBIE POCCHMCKOMY (DOHIOBOMY PBIHKY AONOJIHSAIOTCA aHAJOIMYHBIMU CHCTEMHBIMU
pHUCKaMH, CBOMCTBEHHBIMHU CTpPaHe, II€ BBHIMYLICHBI WIIK 00OPAIalOTCsl COOTBETCTBYIOLINE HHOCTPAHHbIE
1eHHble OyMar. K oCHOBHBIM (pakTOpaM, BIUSIOLIMM Ha YPOBEHb CHCTEMHOI'O PUCKa B I1EJIOM, OTHOCSITCS
MOJIUTHYECKAasi CUTYaIHsl, 0COOEHHOCTH HALIMOHAJIBHOTO 3aKOHO/IaTENILCTBA, BAIIOTHOTO PETYIUPOBAHHS
U BEPOATHOCTb UX U3MEHEHMSI, COCTOSIHUE FOCYIapCTBEHHBIX (PMHAHCOB, HAJTMUKE U CTETIEHb PAa3BUTOCTH
(UHAHCOBOW CHUCTEMBI CTPaHbl MeCTa HAXOXKICHHs JIMLA, OOS3aHHOTO IO WHOCTPAHHBIM IIEHHBIM
Oymaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE U MHOTHE JIpyrue (pakTopbl, B TOM
4HCJIe BEPOSATHOCTH BBCACHUSA OTPAaHMYCHUN Ha WHBECTHIMH B OTIEIbHBIE OTPACIM YKOHOMHUKH HIIU
BEPOSITHOCTh OJHOMOMEHTHOH JeBaJIbBAallMM HAI[MOHAIBHOW BaroThl. OOIIECHPUHATON HHTErpaIbHOM
OIIEHKON CHCTEMHOI0 pPHUCKAa WHBECTUILIMH SIBIETCS «CYBEPEHHBIA PEUTHUHI» B WHOCTPAHHOW WIIU
HallMOHAJIbHOM BallIOTE, IIPUCBOCHHBINA CTpaHEe, B KOTOPOM 3aperuCTPUPOBAH IMUTEHT MHOCTPAHHOU
IIEHHOW OyMaru, MexayHapoIHbIMU pedTuHroBbIME areHTcTBaMu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako ciaenyeT UMETh B BUY, YTO PEUTUHIU SABISAIOTCA JIMIIb OPUEHTUPAMU U MOTYT B
KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAILHOM CUTYyalUH.

B Hacrosiiee BpeMsi 3aKOHOJATENBCTBO JONYCKAET BO3MOXHOCTH 3aKIHOYEHHUS POCCHUHCKUMMU
MHBECTOPAaMU JI0TOBOPOB, SBISIOIINXCSI POCCUICKUMU NPOU3BOAHBIMY (DPUHAHCOBBIMH UHCTPYMEHTaMH,
0a3MCHBIM aKTUBOM KOTOPBIX SIBIISIIOTCS IICHHbIE OyMaru WHOCTPAHHBIX 3MUTEHTOB WM HHJEKCHI,
paccuMTaHHbIE [10 TAKUM LIEHHBIM OyMaram. Mexxay TeM, CyLIeCTBYIOT PUCKH U3MEHEHUS PETYIATUBHBIX
MOJXOZ0B K COOTBETCTBYIOIIMM OIEPALUSAM, B PE3yJIbTaTe YEro MOXET BO3SHHKHYTh HEOOXOIMMOCTbH
COBEpIIATh CAEIKHU, HAIIPAaBJICHHbIE Ha MTPEKPAIEHUE 0053aTeIbCTB 0 YKa3aHHBIM JOIOBOpPaM, BOIPEKU
Bamuwm mtanam.

3.4.6.2. IIpaBoBble pUCKH

Heobxonumo oTnaBaTh ceGe OTYET B TOM, YTO HHOCTpaHHbIC (PUHAHCOBBIE HHCTPYMEHTHI,
ABJISOIIMECS OA3MCHBIMM aKTHBAMHU IMPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErJa SIBISIIOTCS
aHaJoraMHi POCCUMCKUX (PMHAHCOBBIX MHCTPYMEHTOB. B mo0oM ciydae, mpeaocTaBiseMble MO0 HUM
IpaBa ¥ IpaBWJIA MX OCYIIECTBJICHHS MOTYT CYIIECTBEHHO OTJIMYAaThCs OT IIPaB IO POCCHHCKUM
(UHAHCOBBIM HHCTPYMEHTAM.

Bo3MmoxkHOCTM CyneOHOM 3aliuMThl IpaB IO MPOU3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTaM C
MHOCTPAHHBIM Oa3UCHBIM AKTUBOM MOIYT OBITh CYIIECTBEHHO OIrpaHMYEHBl HEO0O0XOAUMOCTBHIO
oOparieHus B 3apyOexxHble CyAeOHbIe U PaBOOXPAHUTEIbHBIC OPTaHbl 10 YCTAaHOBIEHHBIM IIPaBUIIaM,
KOTOpPBIE MOTYT CYIIECTBEHHO OTJINYATHCSA OT AeiicTByromux B Poccun. Kpome Toro, Bel B G0abImmHCTBE
CIly4aeB HE CMOXKET€ I0JaraTbCsi Ha 3alIUTY CBOMX IIPAB M 3aKOHHBIX HMHTEPECOB POCCHNUCKUMMU
YIOJJHOMOYEHHBIMU OpPTaHaMH.

3.4.6.3. BanioTHbIi pUCK

Puck BO3HMKHOBEHUS YOBITKOB 110 (PMHAHCOBBIM aKTHBaM, BCJIEJCTBHUE KOJIEOaHUN KypCOB BAJIIOT.
Ecnu Vnpasnsromuili mMeeT B cOCTaBe MHBECTULIMOHHOTO MOPT(HEs aKTHUBbI, HOMUHUPOBAHHBIE HE B
0a30BOil BaJIOTE, TO CTOMMOCTb €€ aKTHBOB IOJBEpP’KEHA M3MEHEHHUSIM OOMEHHBIX KYpCOB, a TaKXe
IIPABWJI UX PEryJIMPOBaHUS.

3.4.6.4. PackpbiTHe nHGOpManuu

PackpbiTiie MHQOpPMaK B OTHOIIEHUH MHOCTPAHHBIX LIEHHBIX OyMar, SBISIOMIMXCS 0a3MCHBIM
aKTUBOM IPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, a TAKXKE MHJEKCOB, PACCUMTHIBAEMBIX MO TAaKUM
LICHHBIM OyMaram, OCyILEeCTBIISETCS 110 IPaBUIIaM, IEHCTBYIOIINM 3a PyOEkKOM, U Ha AHIVINHCKOM SI3bIKE.
O1eHuTe CBOIO TOTOBHOCTh AHATU3UPOBATH MH(POPMAIHIO HA aHTJIIMHCKOM SI3BIKE, a TAKXKE TO, IOHUMAETe
71 Bl oTIMumns Mex 1ty NpuHATEIMU B Poccun mpaBuiaMu (pMHaHCOBOH OTUETHOCTH, MeXTyHapOJHBIMU
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cTaHiapraMu (PUHAHCOBOH OTYETHOCTH WIM TpaBWIaMH (UHAHCOBOW OTYETHOCTH, IO KOTOPBIM
nyOnukyeTcst nHpOopMaLKs YSMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

Taxke poccuiickue OpraHW3aTOPbl TOPTOBIM M (M) OpPOKEPHI MOTYT OCYHIECTBISTH IEPEBO]
HEKOTOPBIX JOKYMEHTOB (MH(OpPMAIMHU), pPaCKpbIBAEMbIX WHOCTPAHHBIM S3MUTEHTOM Jjs Barero
yno0ctBa. B 3TOM ciydae mepeBos MOXKET BOCIPHHHUMATHCS HCKIIOUUTEIBHO KAaK BCIOMOTATENIbHAS
uHpopManus K opUIHANTBHO PACKPHITHIM JOKYMEeHTaM (MH(pOpMAallMK) Ha MHOCTPAaHHOM si3bike. Beerna
YUUTHIBAWTE BEPOSTHOCTH OMIMOOK MEPEBOAYMKA, B TOM YHCIIC CBSI3aHHBIX C BO3MOXKHBIM Pa3IHIHBIM
NIEPEBOJIOM OJHUX M T€X YK€ MHOCTPAHHBIX CJIOB M ()pa3 WIM OTCYTCTBHUEM OOILEHPUHSATOrO PYCCKOTO
HKBUBAJICHTA.

Yuumwisas BblULCU3TIONNCEHHOE, Mbl peKOMeHOyeM Bawm GHUMAMENbHO pACCMOmMpPENTb 60NPOC O NOM,
ABJAIOMCA U pPUCKU, 603HUKAOWUe npu npoeec)enuu coomeemcmeyruux onepauuﬁ, npuemiemvimMu ons
Bac C y4emom uHeeCmuyuOHHblx L;efzed u qbuHchoeblx B803MOIHCHOCMIELL.

Jannvle Jlexnapayuu o puckax He umerom ceoel yenvlo 3acmasumes Bac omkazamwca om
ocyujecmenenus onepayuli Ha UHAHCOBOM pbIHKe, 4 NPU36amvbl NOMoYb Bam oyenumv ux pucku u
0meencmeeHHO NOOOUMU K peuleHUI0 60npoca o 8blbope Bawell uneecmuyuoHHoU cmpame2uu U yCcio8ull
Hozoeopa npucoedunenus ¢ Ynpasnaowum.

y6edumecz;, umo HacmoAuwue ﬂemapauuu O puckax, 6 mom 4vucie YKd3aHHble 6 HUX PUCKU,
C6A3AHHbLE C UHBECMUPOBAHUEM, ucxoos u3 6bl6paHHOﬂ Bamu uﬂeecmuuuonnoﬁ cmpamezuu ynpaeienus,
nouamusl Bam, u npu Heobxooumocmu nojgiysume pas3viACHEHUA ) Vnpaeﬂﬂiou;ezo uilu KOHcyjlbmanmada,
Cneyuatusupyromecocsa Ha coomeemcmsasyroumux 60npocax.

Yupeoumenv ynpasnenus, noonucvléas 3aseénenue 0 npucoeouHeHuu, noomeepicoaen, ymo um

GHUMAMENbHO NpoYumaHna u NOHANHA MHd)OpMaL{M}l, YKAasaHHas 6 HacmOﬂwuxﬂemapauuﬂx O puckax, u
OH 0OCO3HAem 603MONCHOCMb 603HUKHOBEHUA YKA3AHHbBIX 6blUle PUCKOE.

Crpanuua 40 u3 41

Peznamenm okazanus yciye no 008epumenbHoMy YNpasieHuio (002080p npucoeouHenus,)



Ipunoxenne No5
K PerjJaMeHTy OKa3aHHs yCIyT 10 JOBEPUTEIbHOMY YIPABICHUIO
(moroBopy npHCOeIUHEHHU)

\

araLa

YMNPABNAIOLWAA KOMMNAHUA

ITOPYYEHHE

JloroBop noeputenbHOTro yrpasiaeHus Ne 02203/ OT«__ » 20 1.

Hata «_ » 20 1.

HaunmenoBanue (PHUO) Knuenta

Hacrossmum mopydaro OOO «YK «AT'AHA» npunagiexanme MHE JIE€HEKHBIE CpPEICTBa B
pasmepe:

O ( ) pyOuneit
CBOOOJIHOTO JICHEIKHOTO OCTaTKa
L] ctoumMocTH BCero MMyIecTBa

L] mepeBecTH 10 pEKBU3UTaM, yKa3aHHbIM y AHkere Kinenra
IIEPEBECTH 110 CIEAYIOLUIUM PEKBU3UTAM:

HanmeHoBaHMe noJiyuaTeJist
PacueTHbIH CUET
HanmeHoBaHue 0aHKa

Kop. cuért

BUK

ITonnuce xkinueHTa ( )
NnOONUCDH pacwugpposka

JUTSL OTMETOK Y TIPaBJISIFOIIETO

[Topydenue nomaydeHo
«_» 20 r.
yac. MUH.

@UO u noonucsy ynoiHOMO4eHHO20 COMPYOHUKA
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